
                  专题研究

1

 

 

 

yuanqq@cspengyuan.co

m 

 

 
 

 

 

 

 

 

 

 

 

mailto:yuanqq@cspengyuan.com
mailto:yuanqq@cspengyuan.com


2

2025

35

35

 

1

 

1  

  /  

 

70%   

 

 
 

70%

 



3

 

- 

 

 

 

1. 1  

2. 

 

3.  

4.  

5. 80%  

6. 2012 463  

- 

 

1.  

2.  

3.  

2010 19 2012 12  

35

35

 

35 2023 6

2023 3

35

35

2013 10

-

100% - 70% 100% - 30%

70% - 30%



4

35  

35 2010 3 2018 3 2018 4

2015

35

35

35

35

 

35 1

2

3

35

1.8

 

35

 



5

35

35

2/3

2  

2  

  /  

 

 

 

 

 

1   

2  70%  

3 100%  

4  
 

 

5   

 

 

 

 

 

1   

2   

3   

4  
 

 

5   

2012 12  

1



6

2 35

100%

2/3 35

2/3 3

4

335  

2024

2 16

89.64

2023 7 24 3



7
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24 01 7.00 20230106 2023 5  4.2 - +2.8 -  

24 01 4.00 20221109 2022 238  4 -  

24 01 10.00 20230106 2023 25  7.7 - 2022 +2.3 -  

24  7.70 20220922 2022 206  7.7 -  

24  5.28 20230724 2023 1611  5.28 -  

24 01 5.00 - 2023 1220  5 -  

24 01 6.00 20230423 2023 936  1 - +5 -  

24 01 1.00 20221207 2022 259  0.6 - +0.4 -  

24 01 10.50 20230725 2023 1607  10.5 -  

24  5.80 - 2023 944  5.00 - +0.80 -  

24 01 2.66 20230423 2023 940  2.66 - 2018 ·  

24 02 2.50 20230423 2023 940  2.50 -  

24 01 5.00 20220419 2022 111  3.70 - +1.30 -  

24 01 3.20 20220412  2022 90  1.92 - +1.28 -  

24 01 4.00 20220507 2022 132  3 - +1 -  

24  10.00 - 2023 925   
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17.49 15.14% PPP

5.51 47.04% PPP

59.98%

 

4 %  

 
2022  2023  

      

 15.65 24.86 17.51 19.32 25.17 12.77 

 11.95 18.99 50.75 13.80 17.97 48.40 

 10.57 16.80 21.28 11.82 15.39 26.32 

 7.58 12.05 61.04 8.29 10.80 58.92 

PPP  3.45 5.49 49.37 7.56 9.84 44.71 

 2.93 4.65 -1.07 2.60 3.39 -1.07 

 10.80 17.16 27.84 13.40 17.45 26.51 

 62.93 100.00 32.35 76.78 100 31.31 
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Wind  

3 85%

 

 

5 %  

 
2022  2023  

      

 123930.64 56.41 - 127638.08 54.29 - 

 29451.18 13.41 - 35036.55 14.90 - 

 19954.38 9.08 - 17786.80 7.57 - 

 16129.62 7.34 - 17102.76 7.28 - 

 10224.81 4.65 - 10170.99 4.33 - 

 10045.71 4.57 - 7119.68 3.03  

 3118.30 1.42 - 1822.47 0.78 - 

 2588.51 1.18 - 3167.11 1.35 - 

 - - - 11345.83 4.83 - 

 4234.22 1.94  3896.04 1.64 - 

 219677.37 100.00 - 235086.31 100.00 - 
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