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4 5B DBRS Morningstar & EBINIR BT
TENR:

2019 % 7 A, Morningstar Credit Ratings, LLC (& #r MCR) #9#:/\ 3]
Morningstar, Inc. (i # Morningstar) 7% A% 7 % DBRS, Inc. (i&#% DBRS)
A, LI MAE R 6.69 L& L. MW G, 8] % DBRS 42 MCR A
RIFRIAN GG AL G AT HL, - I RALELKTECEANGIFRE LS. ¥E&
J& %9 DBRS Morningstar, 13 Fl 9 #7JF 8 2 A 2019 49 475 A K& 3] 2022
F 584 A, 2% SEC ‘EM 49 A L IFR L5637 R E AR 2019 5 Kby
57859 T ¥ 7K £ 2022 4 K 49 62605 F. 14 Morningstar #9453 27, &
% 2022 F, DBRS Morningstar P ## 48 &9 A7 AA T 4000 K, IFiERA

i 60000 2, 2022 FE AN 237 ET. RIFA LS, DBRS
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mailto:lix@cspengyuan.com

] » —_
m=g? i S 5T
“ - CSCI Pengyuan %%Eﬁ%

—. DBRS Morningstar ]/ 7] i

2019 4 7 H 2 H, Morningstar Credit Ratings, LLC (fijf/k MCR) FJ£E/AF] Morningstar, Inc. (fiifK
Morningstar) 58/ 7 Xf DBRS, Inc. (&% DBRS) [, WIEMi%A 6.69 123 7c. WIBZ 5, BRARIFFH
%I DBRS Fl MCR P PRI S5 AT 8, 3E— DR THE A BRVE I W VP 5 . 2019 48 11 H 15
H, MCR [a]3€E SEC HIiE B EMEIH NRSRO VEM, [A—K, DBRS [ SEC H11# B ¥ NRSRO VEM A%,
K¢ MCR E R B SIN L B S o 3408 (1934 RS2 575D IIRISHIE, MCR PRSI At
HEH 2019 4F 12 H 30 HAER, thHEE, MCR ASFAEAMALR NRSRO FF/E1F4ES), DBRS KA TR 1E
% [E SEC HJ NRSRO VEM B3 #E, (HAEAEHMEVA BN 148 F] DBRS Morningstar X —#4#8. Ak 5 7L @R
b, K #4511 DBRS #7 4 DBRS Morningstar, DL 5#4 2 A/ DBRS 471X 73 .

R4 2019 4F Morningstar fE#), 4 DBRS Morningstar 2% 16 21T N BB 2600 5, ZiFS5
i 54000 o BN, AFBURY RS TR, JERCT B80L 475 AR5 BTl BT, 2020 £EFT 2021
AT MR AR B B, Ak 2022 4F, DBRS Morningstar [F173#7 IS E0A 2] 584 N, MG H 7 Im
IS, 5= KEREHHIK S&P Global Ratings (f#i#% S&P) . Moody’s Investors Service, Inc. (f&#
MIS) . Fitch Ratings, Inc. (f&#K Fitch) MIZEFEAKIRAER B35 .
2 1 DBRS Morningstar 2510 5 115 A 5 W IR AR 5 = KR EFPHNIXT E

DBRS
DBRS Fitch
Morningstar

2010 £ 1,049 1,088 1,345
2011 4 97 26 1,096 1,124 1,416
2012 4 93 22 1.092 1,123 1,436
2013 4E 98 30 1,102 1,244 1,465
2014 4 150 40 1,155 1,486 1,371
2015 4 171 68 1,100 1,601 1,453
2016 4 248 81 1,137 1,512 1,532
2017 4 287 77 1,176 1,595 1,582
2018 £ 314 82 1,269 1,714 1,557
2019 4 475 1,277 1,732 1,559
2020 4 428 1,301 1,830 1,560
2021 4 507 1,288 1,670 1,577
2022 4E 584 1,372 1,796 1,586

PFklIKYE: £E SEC. DBRS Morningstar. Fitch. MIS. S&P.

—.. DBRS Morningstar FJ¥FZN 55

1. DBRS Morningstar FI3EZ% V5535 Bl
BEMRIEIEXZ FERREARR
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DBRS Morningstar ] £ ZV 45 3 A fESEE . iEE KA EMEA (Europe, Middle East and Africa) 25 5 5§,
HilX . 2022 4, AFRNRZHTHRIERE, HIORINE KM EMEA. 2 FJ7E3 F )55k )y DBRS, Inc.,
ST ALY, 25 E SEC M NRSRO (H ZOAF SETHFERAL) ; 7EINEE KHSZ447 DBRS Limited,
W 2 KU AIE 2R 4858 8 DRO (FREIFHAM) « ETEE 15244y DBRS Ratings Limited, £ %:[E FCA
VEMPFEF R, fEMEE SR DBRS Ratings GmbH, 28 ESMA JEMEAME FAVEZMUA . fEANSE K. JEFE A1k E
T = 5K S24R 49 DBRS Morningstar () B HLE .

2. DBRS Morningstar FJ3EZ V5K E

DBRS Morningstar [P0 55 KR 4T, AUIE GBI PR . BREGA RIP. T 7= SCRHIES
PP BURIESR RAT N VPR S R BN . IS VRGOIL 55 2 IR I K, LT 1976 4R 1) DBRS ML
MAERER B T AL PN G AUV 55 5 1981 SEFF AR TR 2 FIVFLL; 1987 FEFFUABURIIE SR K AT N VPER:
1989 FEFFUR TP SCRFIES PR IR FL VP 25 S SR TR I T =K 36 R PRI .

# 2 DBRS Morningstar 2K & RGN 7] BL & 5 = KRE R IREH XL

EA DRG] 1976 4 1964 4 1919 4 1955 4F
PRS2 #] 1981 4 1973 4 1919 4 1967 4
Al 1976 4F 1927 4 1909 4 1923 4
B SCRFIES 1989 4 1979 4 1983 4 1983 4
BURESR RAT N 1987 4E 1927 4 1914 4 1941 4

ERlkJE: SE[E SEC. DBRS Morningstar, Fitch. MIS. S&P.
3. DBRS Morningstar F]{F MY 55

TEE RN TF 448, DBRS Morningstar FITPFZAFE T 2021 4FF1 2022 LA N FE, [FILLTIRER
AN 13.47%A1 15.72%. FLEZ N, S&P KGRI TERAFRAE 2021 5. 2022 SELEPIEE R, [FELHG
KR IIHI9 4.23%A01 7.23%. Fitch Al MIS P XN U IR GRS AR BT 2021 SEHBLRILL T, 2 2022
SESEL T A% 2020 AETERIUBL. AT M K, DBRS Morningstar 4 Al LI WP ST & 5 403
NRSROs [I<eRIHPFHAF B LT, £ 2021 FER1 2022 FFELLE N
%% 3 DBRS Morningstar 25115 K &RV PR FR K5 = KEHEPPEIAXT

DBRS
DBRS Fitch
Morningstar

2010 4 14,941 61,550 61,581 54,000
2011 4£ 21,695 N/R 54,586 56,486 60,700
2012 4 16,222 N/R 51,718 50,795 60,300
2013 4F 13,624 N/R 49,821 53,383 59,000

BEMRIEIEXZ FERREARR
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2014 ¢ 10,176 N/R 46,260 52,049 61,000
2015 4= 8,487 N/R 43,798 50,094 60,005
2016 £ 7,969 35 44,965 49,472 58,582
2017 &£ 12,730 44 39,189 36,631 57,091
2018 4F 12,384 18 36,862 37,315 58,989
2019 4= 10,592 35,312 35,583 55,608
2020 £ 11,214 33,440 34,540 50,798
2021 £ 9,704 32,774 34,003 52,947
2022 4 8,179 33,890 35,643 56,773

7E: N/R F78 NRSRO RIEMHZIFS S5
ZiRlkiE: 3% SEC. DBRS Morningstar. Fitch. MIS. S&P.

# 4 DBRS Morningstar 25805 S RHUATER & b AR E = RERIFRILART L

DBRS
DBRS Fitch
Morningstar

2010 4F 7.14% 29.40% 29.42% 25.80%
2011 4F 10.34% N/R 26.01% 26.92% 28.92%
2012 4F 8.32% N/R 26.53% 26.06% 30.93%
2013 4F 7.09% N/R 25.94% 27.79% 30.72%
2014 4 5.16% N/R 23.48% 26.41% 30.96%
2015 4F 4.85% N/R 25.05% 28.65% 34.32%
2016 4F 4.58% 0.02% 25.82% 28.40% 33.63%
2017 4F 8.09% 0.03% 24.90% 23.28% 36.28%
2018 4F 7.82% 0.01% 23.26% 23.55% 37.23%
2019 4 7.08% 23.61% 23.79% 37.18%
2020 4 7.83% 23.35% 24.12% 35.48%
2021 4F 7.02% 23.70% 24.59% 38.28%
2022 4 5.68% 23.52% 24.73% 39.39%

7E: N/R %75 NRSRO ARVEMHZIFHI .
ERlkJE: SE[E SEC. DBRS Morningstars Fitch. MIS. S&P.

FEORES 23 7] PR 453, DBRS Morningstar [T 3703 B X 8L/, 2020 4228 2022 47, 80U T 1 6 40t
XA 0.90%- 1.11%F1 0.87% . MAF K F , 2022 4F DBRS Morningstar FIfK: 2 7] PR A7 &AL 190 I,
5 Fitch (3219 ) . MIS (2702 ) . S&P (6924 i) [IPFHAAFH 2 H iz
% 5 DBRS Morningstar 2581 J5 FI{RE A 5 FRFE U R E =ZKEBTFEIAFT

DBRS
DBRS Fitch
Morningstar

2010 4F 156 1,657 4,540 8,200
2011 4F 151 N/R 4,010 3,953 7,800

WEVRIEEX ERREER
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2012 4F 148 N/R 3,786 3,639 7,600
2013 4= 150 N/R 3,222 3,418 7,200
2014 £ 147 N/R 3,011 3,336 6,800
2015 £ 143 N/R 3,077 3,175 6,896
2016 4F 158 N/R 3,188 3,230 6,859
2017 4 164 N/R 3,261 2,484 6,496
2018 £ 160 N/R 3,260 2,462 6,562
2019 £ 166 3,302 2,516 6,770
2020 4F 192 3,198 2,557 6,846
2021 £ 232 3,148 2,624 6,919
2022 190 3,219 2,702 6,924

: N/R 78 NRSRO ARIEMHZ PP o
ZERlkJE: S£[E SEC. DBRS Morningstar, Fitch. MIS. S&P.

& 6 DBRS Morningstar 2510 5 FIRE A TR & b AR5 = KREFPPHENLANT L

DBRS
DBRS Fitch
Morningstar

2010 4F 0.79% 8.37% 22.94% 41.44%
2011 4 0.72% N/R 19.21% 18.94% 37.37%
2012 4 0.74% N/R 19.02% 18.28% 38.18%
2013 4F 0.81% N/R 17.32% 18.38% 38.71%
2014 ¢ 0.66% N/R 13.48% 14.94% 30.45%
2015 4F 0.65% N/R 13.94% 14.38% 31.23%
2016 4F 0.72% N/R 14.57% 14.76% 31.35%
2017 4 0.80% N/R 15.87% 12.09% 31.61%
2018 4F 0.77% N/R 15.76% 11.90% 31.72%
2019 4F 0.79% 15.73% 11.99% 32.25%
2020 4F 0.90% 15.06% 12.04% 32.24%
2021 4 1.11% 15.02% 12.52% 33.01%
2022 4 0.87% 14.76% 12.39% 31.76%

7E: N/R 78 NRSRO ARIEMHZIES S50
ZiRlKiE: %[ SEC. DBRS Morningstar. Fitch. MIS. S&P.

TEME P40, DBRS Morningstar [PF A7 ET 2021 4FH1 2022 SFHILFEIEL R FE,  [FIEC T BEER 251
N 24.80%H1 22.71%. AV EFZR AT K 1T 443 A 2020 4E1 3.41% g E 2021 4E 1) 2.56%, 2022 4EikE—H
P2 2.02%, 2022 4 Fitch. MIS. S&P HIAMEIFR T 8050 708 16.44%. 26.12%41 44.14%.

%% 7 DBRS Morningstar 25515 K & IPRFE R E =ZREE PRI L

DBRS
DBRS Fitch
Morningstar

BEMRIEIEXZ G H A
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2010 4 3,863 N/R 13,385 30,285 44,500
2011 4E 4,037 N/R 14,427 30,439 45,400
2012 £ 3,736 N/R 15,367 32,510 47,400
2013 £ 3,790 N/R 15,299 40,008 49,700
2014 4 3,732 N/R 15,558 41,364 53,000
2015 4= 3,536 N/R 16,734 42,821 51,105
2016 £ 3,037 308 17,848 44,676 50,672
2017 &£ 2,938 297 18,933 28,635 51,213
2018 4F 2,869 175 19,560 29,783 54,510
2019 £ 4,185 20,193 31,908 55,118
2020 £ 4,327 20,318 32,738 55,758
2021 4 3,254 20,711 33,203 56,745
2022 4 2,515 20,485 32,554 55,009

vE: N/R 78 NRSRO KEMZITFHEF) .
ZiRlKiE: 3% SEC. DBRS Morningstar. Fitch. MIS. S&P.

Z 8 DBRS Morningstar 2581 J5 FJMPEL 5 A K 5 = KREFTEZH ST

DBRS
DBRS Fitch
Morningstar

2010 4F 3.89% 13.48% 30.50% 44.82%
2011 4F 4.09% N/R 14.62% 30.85% 46.02%
2012 4F 3.62% N/R 14.88% 31.48% 45.90%
2013 4F 3.31% N/R 13.36% 34.93% 43.39%
2014 4 2.93% N/R 12.23% 32.50% 41.65%
2015 4 2.85% N/R 13.47% 34.46% 41.13%
2016 4F 2.39% 0.24% 14.07% 35.21% 39.94%
2017 4F 2.62% 0.26% 16.88% 25.53% 45.66%
2018 4F 2.42% 0.15% 16.50% 25.12% 45.98%
2019 4 3.40% 16.41% 25.93% 44.79%
2020 4 3.41% 15.99% 25.77% 43.88%
2021 4 2.56% 16.29% 26.11% 44.62%
2022 4 2.02% 16.44% 26.12% 44.14%

7E: N/R %75 NRSRO ARIEMHZIFHI .
PERlkJE: SE[E SEC. DBRS Morningstars Fitch. MIS. S&P.

TE R PE X FFIEFR IR 4, DBRS Morningstar [ T30 SE B A 5 S 4 —FE BT, M 2019 51 14.33%
TR 2021 FEH 15.30%, {HEZ 2022 FEHI R E 11.42%. WHEEIBCRE, 2022 FEiZHLAE ABS 1P 1
AN 18712 T, #2021 £Fy/b 1 6823 Ti. HAGVERIMZ, 2021 45 F2F24E, DBRS Morningstar i [K| 528

PO SCIFUES R i (PP RS 5 [ SEC TA BRATAR BMIL, 3231 SEC W ST IR, 1 ZESRSAT 100 733878

EFWIEIENZ RHRIEAER
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RERS CSClPengyuan

FHIRA

T4, 765 SEC @YX+, %[E SEC Z>k DBRS Morningstar i AHIC = S KPP B AR S Y s
il RITLR B KL AL, [N IR EORZ PP U FERLE A 1] A 1) SEC 5 75 He AR B b 15 1t , B0 4 (E AN IR T
X JEUA A S BEARERR AT B AL (R L B AR . WA R B IR 4%

R 9 DBRS Morningstar 245 )5 IR = X FFEF PR T E AR E = RERTFRNIRT L

DBRS
PR DBRS MCR Fitch MIS S&P
Morningstar

2010 4
2011 4
2012 4
2013 4
2014 4E
2015 4
2016 £F
2017 4
2018 4F
2019 £E
2020 £F
2021 4E
2022 4E

10,091
9,889

10,054
10,706
11,497
12,848
12,757
14,951
16,132

8,322
16,070
13,935
11,567
5,542
3,306
3,591
2,530
3,120

FE: N/R 78 NRSRO AKHMHZIFLSE G
PERlkJE: SE[E SEC. DBRS Morningstar, Fitch. MIS. S&P.

3 10 DBRS Morningstar 258 J5 W5 P2 STRAESF PR 5 b DA R B = REFEEN AT L

22,217
23,482
25,535
18,712

64,535
58,315
56,311
53,612
42,237
41,517
39,981
29,108
32,902
34,080
34,108
34,653
34,091

101,546
93,913
82,357
76,464
71,504
68,494
64,188
59,320
50,055
49,388
47,411
50,815
51,826

117,900
108,400
97,500
90,000
85,200
64,222
49,162
43,760
36,838
36,539
36,821
37,593
37,338

DBRS
B[R] DBRS MCR Fitch MIS S&P
Morningstar

2010 4 3.34%
2011 4E 3.45%
2012 4 3.86%
2013 4 4.39%
2014 4F 5.26%
2015 4F 6.60%
2016 4 7.28%
2017 4 9.48%
2018 4E 10.73%
2019 £E

2020 4

2021 4F

2022 4E

BESWRIREXZ ER%

2.75%
5.61%
5.35%
4.74%
2.53%
1.70%
2.05%
1.60%
2.08%

RER

14.33%
15.02%
15.30%
11.42%

21.34%
20.34%
21.61%
21.99%
19.32%
21.33%
22.81%
18.45%
21.89%
21.98%
21.82%
20.76%
20.81%

33.57%
32.76%
31.61%
31.36%
32.71%
35.19%
36.62%
37.60%
3331%
31.86%
30.33%
30.44%
31.64%

38.98%
37.81%
37.42%
36.91%
38.97%
32.99%
28.05%
27.73%
24.51%
23.57%
23.56%
22.52%
22.79%
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7E: N/R %75 NRSRO REMHZITFHI .
FRKIR: S5[E SEC. DBRS Morningstar. Fitch. MIS. S&P.

FEBURFIES: R AT A48, DBRS Morningstar T 2022 FESZHL T K IR K, M 2021 4E11) 22856
K E 2022 411 33009 T, (A LLIE KA T 44.42% . TG AN M ERE, HBURIES RIT AP
MR A8 NRSROs [BURFIES: RAT NPZUE B ELBIA 1.97%. = KIETEPENULEIZ S i
WA 97.38%, WIH N DBRS Morningstar 1173 {74 AV T 37 0 B IE £ 99.35%
# 11 DBRS Morningstar B& 1] /5 FIBUFIES RIT APPRAFE M RS = RER PPN

DBRS
DBRS Fitch
Morningstar

&
3
g

2010 4F 13,533 363,897 841,235 965,900
2011 4 15,798 N/R 217,198 814,087 948,300
2012 4F 15,952 N/R 223,188 754,062 930,500
2013 4F 16,038 N/R 204,303 728,627 918,800
2014 ¢ 16,650 N/R 194,086 673,166 970,200
2015 4F 16,947 N/R 198,375 637,898 964,704
2016 4F 16,784 N/R 197,543 619,478 952,910
2017 4F 18,865 N/R 205,674 598,614 920,306
2018 4F 19,586 N/R 195,667 571,308 901,312
2019 4F 20,699 185,367 562,320 914,907
2020 4F 22,556 177,665 560,892 927,144
2021 4 22,856 177,403 562,211 935,801
2022 4 33,009 170,291 548,837 908,740

7E: N/R 78 NRSRO ARIEMHZIFES S5
ZiRlKiE: %[ SEC. DBRS Morningstar. Fitch. MIS. S&P.

& 12 DBRS Morningstar 251 J5 KIBURESR BT AP &5 UL R 5= KRB PEALRT

DBRS
DBRS Fitch MIS S&P
Morningstar

2010 4F 0.62% 16.65% 38.49% 44.19%
2011 4 0.79% N/R 10.88% 40.80% 47.52%
2012 4F 0.83% N/R 11.59% 39.15% 48.32%
2013 4 0.86% N/R 10.94% 39.00% 49.19%
2014 4 0.90% N/R 10.46% 36.29% 52.31%
2015 4F 0.93% N/R 10.91% 35.07% 53.04%
2016 4= 0.94% N/R 11.05% 34.65% 53.31%
2017 4 1.08% N/R 11.79% 34.32% 52.76%
2018 4F 1.16% N/R 11.59% 33.83% 53.38%
2019 4F 1.23% 11.01% 33.39% 54.32%

BHWRIRIEX Z GRS 3 A
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2020 4F 1.34% 10.52% 33.20% 54.89%
2021 1.34% 10.38% 32.90% 54.77%
2022 1.97% 10.19% 32.83% 54.36%

7E: N/R %75 NRSRO RIEMHZITFHI .
FRLKIR: 32[E SEC. DBRS Morningstar. Fitch. MIS. S&P.

=. DBRS Morningstar K A FIE

G S 4, B 2020 4, DBRS Morningstar B 2.07 123678, 2021 FILNIEF] 2.71 123£ 7,
Al LLIE K 30.82%, #Eid T 2021 4F MIS (15.61%) 1 S&P (13.61%) YA F LI, (H a3 Hs sk
%, DBRS Morningstar [ ANKUEE MIS. S&P [ ZE8E .3 . 2022 45, 2 2505 RAT =400 2 K 3=,
MIS. S&P MW [E LL R ER 51N 27.76%. 25.56%. T DBRS Morningstar i 5, 2022 U F R g
12.65%, MHFRSAiRE, HAESA EZASHX M HIL IR .

MUK E , 2022 4, DBRS Morningstar YA 1 57.6% KI5 T “FHeT-22 5 (Ui 2% (transaction-based
fees) ” , FHTRATUES (K15 FIVPZLOREN, HAR M KIE T “32 G AR U 2% (transaction-related fees) ”
IR 5 A R AR AR 55 B3, A EE 42.4%. 2022 4, DBRS Morningstar 338 5 (U ¢ [F tL R
18 23.40%, {HAZ SRR A ELIGK: 7.96%. 52 F, DBRS Morningstar [(138 5 AU R AE 2021 EA1
2022 FOEESEHE IR LK, X 5 H B AR RS LS 1R R %A . XFEE MIS A S&P IR
SERSRE, 2022 FEAE MIS FIAMTUINHT, 28 GUNRIZ F RN o LE 23 R 56%. 44%. 2022 4 S&P [
S, G AFIFERE WO E 533109 41%81 59% .

R 132019 FH4EZ 2022 4F DBRS Morningstar FIWS & H 5038

- BN (BEFR ETRGHMR | Z2TRGERE | MR | ZEMAXHKRR
JT) (BHETL) =4 (BHETT) =14

2019 T4 127.6 80.4 63.0% 47.2 37.0%
2020 4 207.3 124.2 59.9% 83.1 40.1%
2021 4 271.2 178.2 65.7% 93.0 34.3%
2022 4 236.9 136.5 57.6% 100.4 42.4%

HHRIRJE: Morningstar, Inc. .

2214 2020 4EZ 2022 4F MIS FIUR R H 43R

st (B | BB (' SRR (B | 2uBEA
I ( i) tt

2020 4 3,440 3292 2,182 66% 1,110 34%
2021 4 3,977 3812 2,640 69% 1,172 31%
2022 4 2,873 2699 1,512 56% 1,187 44%

T (1D X MIS MPFg0lk 55, ZHWNEE: FrkAT 655 TR MRTER P s Rl — PN 3 s BRI EE: %
PR 9S THAM/ESZ VP55 TR AAT BARMIERER 2, DALV L o014 At 2833 0T H AU o T MIS B PRZI.
EFWIEIENZ RHRIEAER
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%, ZHWNEHE: REFWRS . GRS USRI S5 IR ERE: LTI .
(2) ABUCN=IBON - A 35 2% i e TB] FRO RS P ASUAE R 35 3R rP FOMRON 3 SR 7E A RIS i 1732
BRRIE: MIS.

22152020 £ & 2022 4F S&P KRN RFH 45K

( '3 ( (
B ] BA (B | BN B g | TN B e ko
Jt) 3EJ6) ViE V)

2020 4 3,606 1,969 55% 1,637 45%
2021 4 4,097 2,253 55% 1,844 45%
2022 4 3,050 1,241 41% 1,809 59%

TE: S&P HIZZ ZUN AR L FAL S5 Bl st : B AT Akt 55 TR . BURF 155 TR UG M B 155 T RIS AT
PRI S&P HIAESE N FEZAFE LIRSS U2 BRERPPS: 2 TR RAMEN THRIAIED; CRISIL HISLAAPEL
LB TT S 7 A o .

BORRKRIR: S&P.

M. B4

#—, Morningstar {0Jl§ DBRS ZHf, H NUFHMLI MCR $#2HEFIFEZ0L 55 BA TR, MCR #4673k
N NRSRO BHMHM T % 7= SCRRIE S PP0L 55, 2016 R4 G FHAF3] SEC [MfttE, MCR #rigidit 7 4l
MU PR AL PES:, (HiPZAE IR AR . Morningstar Y§) DBRS I}, DBRS /&35 E ¥ it NRSROs H1if
PS4 S DAL B2 HE 2018 R IRIFIAF RS0 PRI, R T = KBTI o Kk, Y DBRS
Had A2 )5, Momingstar i N IFHIRBKIZR G523 8] T REIRT

%, ®AJ51) DBRS Morningstar, #E—BHETHESBRTE B IPRAE ERE ST, (5 HTITAZ 2019
EH 475 NRJES] 2022 4 584 N, FEMAGTSE L IR, S L WA e 5 [ st X . 4235 [F SEC
TEA ) FL VRSO 55 PR A, M 2019 FER [ 57859 Tid 7k 1] 2022 A [ 62605 Tl . H 4l Morningstar
RN, #% 2022 4F, DBRS Morningstar FTiF 1) AT NIE 4000 X, S PFiEZs@Eid 60000 K .

H=, BRiFg5s 2 4, DBRS Morningstar JE 425 & A7 Hr TR &2 PR A B HAB IR SS, KR 2
JF{%5 Bk, DBRS Morningstar WAy I T AR SIS T3 MY KRR, DRIHGRE oK 7E 12 U 43 5 K
FERIFE . MIONGE R HT R, Ho i PRl 8 IO 52 B33 93 T 3 R AT B S5 AR R R M s ok, i —
SEMRIBEBNFAE, RIEARVFRAL S A B T EE W KIR, I8 W] R SRR L~ v RPN B

EFWIEIENZ RHRIEAER
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ZI 7 H

&
3
Y
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