2021 AFBEN A HLT5 BUN Pk

5% Wiy (=300 1 T PRERAR 5

g FIiEMSTE ST LA RRAE

=| CSCIPengyuan Credit Rating Co.,Ltd.




HHE A i B8 7T

CSCl Pengyuan

1% P L I &5 A R

PRIAAIRIF R E AN SZAEAM BN RS, DR R LT
ML, B AEFRBERR.

FPPEAA SRR A 7 AT RIEE X5, A7 R RIERT R APk s
T HE. B AERN. A IPRAG R PPRIR S B K IE AR FREAT T B A%
EMGGAIE, (EXFFESAE. HER VR 78 B AR Ao B 7 B R B b sk 1R

AVRYH LN R P R 5 P ST ST U A A2 S DR 45 A ST N, R AR T4
ZE RN

AR A A A A SRR PG S IR AR, SR SCpRk sy
K . FEEEMTIERAOREL. S0 R A A PR, X R AR,

WP (5 VPR AT th 2 R E MO AR I B, RN, 37
TV ERBRER PR T W, A BRI S B (5 .
ﬁﬁmm%@ﬁ%ﬁﬁ%mﬁwﬁ%xﬁaWm%&%ﬁ\w% }%@ﬁ%ﬁ%

SERS T 215 AR 1 IR A F)

i=| CSClPengyuan Credit Rating Co.,Ltd.
Hotk: SRIITH R R AOE 7008 S BHGE/R R AE =4 1% 0755-82872897
1EHE: 0755-82872090 M4 518040 P4k www.cspengyuan.com




H 3iE 18 7T
=

CSCI Pengyuan

ﬁg@§= 2021 SERME M S BB BENRES (1)
%m{nﬁlzozllﬁzrznl fﬁhfﬁﬁﬁﬂ%
prem AHMBIME SR : AAA A
RATHHE: 89.98 {275 ﬁ%ﬁﬂiﬁ 20 4F
e, = BB FIRBERA, @J%LM%M@
3% %ﬁij”“ﬁ?.*
0755-83026720 PR R ; T~
T R
gaoyh@cspengyuan.com HIEMSTCEE VAR A PR AT (BLREFR “HiEMEs™ s S A B AR & 47
bR, (¥1 89.98 1270 2021 4EFMEMTBUF Rl €S (CHD (CUFREK “AMfE"
202143 H 25 H FITRLEA AAA. ZEHI T RERIFMNERELE, S FRFERIEEK, R
WA AT s BN RAEHERERBOBAL, (5 EEVER S, WERSEE, BUFIREID
FERRSCRIATREMEIER K. 540, WRIEERNAE G4 0K, M5 R R MGE
B AL TR RKE.
o MXBRFE, SUrRFBIEK. SNAHEFEENT =R EYEE, H
o141 Fh T BRIR A B A E BT IEE RN B AT R R, 2018-2020
FIE TG AR DA 4 A TR " L e e
o &, PR S HSEI b X A S AE 1.48 Ji12.58 1.68 JF1ZI0H 1,78 Jidlot; £
Wb IR S 7008 BRI, EIRATERME TS, 2018-2020 £E[EILLAN UK 9.1%. 8.3%A1 4.5%,
SRR RRAM 3 8 HOEI R T R4 TR R
R 0755-82872897 o MXIABSE A AT, 2020 MG SEMBUSAN 7,092.50 1275, HHEBK,
Mbk: www.cspengyuan.com R AT, HAR—ARTERANN 1,786.78 476, BUFHEEEKRA K

2,047.12 {270 ILEFNAE TSI b B NR R R i, BRI RN ETER
TP R E NS I EE AL, KB TP R K,

o FUNEFFMEIFEYK, MELRAMBELLTERAKT . 2020 FERHEMYG 2
B R R TATHIBUR 552808 10,989.02 1275; 2020 4EA, $MIE BUNH% 2%
GRS 5 A 154.94%F0 61.64%, AbFREAK T

o SHEBUILARFEHOEMBUEAL, BUFERBEHERR, RERSIEE. 4
BN E BUR RS R BURAL, AR mBUFIE S MRS AL, RN BUTE
SEVERR, RRmE A g, e s . ERME
RSP EE SRR T, 2RETTERSEDR, RFGEE.




® SHIHEIRBIIERISIRSHFHI T R IET R StH & 1 Dy i [ 7 gt X ) B B2 2 5
B, RN R 7 r X B A AR AL D e, RGBSR RS . BRIt
PH A8 BURAE T W 153 55 TV SE AL, FRAF Fh SRBURT B At 75 BRORT SR AT RE
AEH R, RSP OIRRAIE SRS . 6155 R B8 e B A4Sl 5 FUBUN IS A]
B AR AT I I PR R R FRAT 3055

FERF:

XA S (270 17,826.56 16,769.34 14,806.45
NEJHIX A S E (o) 49,205 46,433 41,244
H X A EE AR (%) 45 8.3 9.1
EEMBUERN (1278 7,092.50 6,515.33 5,944.91
Hrp: AEZMBERA (1278 3,861.13 3,528.78 3,358.05
B RN (27 1,786.78 1,767.47 1,726.85
Horpre BARY—BAILHEIIN (1278) 470.73 449.39 341.47
BEBUN RSN (278 2,047.12 1,710.95 1,249.89
Hrb: AARRBUFIERE ST (270 131.8 42.48 48.41
EEBURFGISRE (1270) 10,989.02 9,673.38 8,849.81
Hep: BAZBUTHRSRE (27D 1,789.88 1,498.23 1,181.13
EHRBUNSEE (%) 154.94 148.47 148.86
EHEBUFHGIE (%) 61.64 57.68 59.77

PORIRUE:  St/M82018-20194F [H R T AL S G Adh. SIMEWMBUT . StMESE R, e o




A IR PRR A PR 5 AR R

V2507 VAL 7

o [ 7 BURF PR 5 VA AR

e RIRPPTTE QR T HEMS e E U7 .

AU IIREIT 5 E R SR
AR VP HEAT TEAF PS5
10

St ALt

MBS 77

155t S imah ik

HERR

B 5IRE

P s 55 2010 %
SRt F P
EAEHE%R
ShERRE IR

W TTBUR 5 %4

8.60

8.50

4.80

GDP #if¥
GDP B K%

Hi X N3 GDP/4:[E A\ ¥ GDP

2 Sk i
ZREOSTiON
APV CLON

N FEIF BN B SN
LR ONPAP RN LN

T s 77 8 5y
(RS
ilvEs
Hish

cspy_ffmx_2019V1.0

8
6
0
10
10

o A A O &~ O

HEDH

7.80

aa




— RGO

(—) fizka

RFFZHR: 20204 51 H 44 Hh 7 U FRRL R B I 2 (=D
RATEH: 89.98147T;
FRHEHIRMAIR: 2041, FEEFR,

BAMBFR: FEIZLEATS, BRI A 4.

(D) BEEREHEB

A IS R BT B UN89.9814 7T, AE ] T EAEAF ST . 1R BT EOR,
BIUGR R M ABUTERE S TR B, A6 5T S AG T 2% VS A Je i) & 2%
1T H 32

.\ BMETHE

2020 EEN BRI Erbdr, BUBERMAETHE, RELFENEHFHEFES

2020 4%, ZHEM A (LURERR <Rt phili, AIRAETHI™ERER, [EHR
RO REZE, RIRERTIAEG I, BUN G ACEARIEZE T, 4BRE) TE A RS A
EWZ . WEIEAEHEERBET N RUETFEN . BB 0B, DRI
MBS N EL, BEFRB R A, FLSF “Fa”, “NR7 TIE, gk
XUEIRHR e m, E N5 RILE IR AF A% . 2020 4, FR[ESLILE AN AL Ll (GDP)
101.60 5147, FEIEK 2.3%, BUNAEBRME—SSIIAR KM R EE0H A, =Rk
&, —FREFELL TR 6.8%, —ZIUZRFEIIEK 3.2%. 4.9%F1 6.5%, H 7= S fit
RIELICK, FR[E GDP #4#E 2= Bl o

MNEFFRIER) “ =857 kG, B, HEE5HORIA—, Ewir=#5rm,
SR R RR R 2.7%, Hoh e R KBRS, SRR R AR,
G R BA RIS . HRTIBENE, HEEEE, SEESHRNEE L
FILL TR 3.9%. XANA 55T, 2 TAMRRFEARE  IEAMERS SO R D AR,
AR WK, SR R AeI P e, WK 1.9%, Hh aig K 4.0%,
XTI RLENE BN B3

AR P I ESBCSR M AR A 1) B2 T IBCROR AR WA B 5 . Horh, SR A1




TR Bee B o I FEE 384 b 7 BURT L T U L A I IR S L 5 A R R 4 — R P S 2 T
BUBCHR ) EE244E . 2020 4E, 2B, S5 FATRUSE MBS, SInimbips g s
R, A E A LTI 18.29 /31270, [FIELNFE 3.9%: MBI RFFEGRREE, 2
175 B 2 45 B R AU S AR B I IRRE, Al — R ASETRE S 24.56 Jifeot, [FHEK
2.8%. 2021 4, FURIIABUECRAG R TIIGR. B Hesl, MBS 7R HEE 3.2%
A, [FLCA AT . Rt MBOE R, AL, (RETTIRaIE B,
SIS BB MRS SHRZTE: RIF AT R EEARTR €, ALFRUF KR 2 BRI AR IR R R

2020 FAEREIE M N, FEERTTRIEFLRETIER . R A, BN ST
L SEAB BOVESR it A S 4 B LU . RAT HUEE RS ool Bl gl Sr M B 4 b
B AL A5 I B TR A e s B, E OIS Y 4 A B R R . BT
B KASE . KRR R TRER, MAAILTAMRS . B2 ot Rk S5 i ) 8K
TH#, R TEEMIEMK S 2R T, SFEEERT CREBEI)D K 0.9%,
AL BFEIR D IME o (HBE BEE S 3G B MR BB IR, s SR g v il
LUFHILBR TR T, Bt 2021 FRE R BB RARR I A, 7RISR T 1Y O A i ]
Ite

SNSRI B R 254, 4 R AT R 7K A 2020 45371 Hh 7 B 55 B4 1.85 FMZ T,
Al LK 32.95%; Hr B IGUH IR AN 1.29 JifZot, [RILLIEK 59.26%, Jffuir& M ¥t
& THUH SRS HUHIFE & %8 TGO 25%. [, 2506 T~ X, &
il AT, B AT B AR R AR 4 LU B 1 25% R 38 200, 515 %8 e 3ia) “4a i A
e, MRAGIETIAEN . IR, CHRITE B B dtfE, A3k PA RS S 4%
ANHERIEEK . 2021 4, FEAHEE R T 22 [0, (H % 58 3B 6 b 7 BUR
155 S R SR, [T EEA R

IEMEBURN T E, HABUFRSFEEERNT, TS MMESEAIFE, RKER
SRR

2014 4F 8 H, (ALY M8 SUE R LEHE U T #h 7 BURF R AT 25 AL ) . SR
HJE, 2014429 H, ESEEAR (ST sk s BURTE G5 & BRI, SR H Nt
FUE b 77 BURF A& A5t b BEATL A, X b 7 BURT 5 45 SEAT ISR RN TR A B o SR RV 77
I B TR S A — 5 5 (R AT, BG4 F 2015 4 3 AR 4 A RA (T EV R <Hh 7B
I — M At 25 AT BRETAT IR HE ) A OV B 56 T B R <t J7 BURS & T it 9 A AT A B
HATINES @A o

2016 4 11 H, WG — 0 BA R 7 SR i N 5 T BT . (OB o6 T B R <t




JiBUN & U5 55 RATE B RTAT IMES @ AN A1 (A BER T B R <Hh 5 BURF — M7 45 T
EINESFEE) I — RIS AN IR AT L T 55 A0 N UM L5 4 T3
HAER, MBS IRBIIHE . WU g mI RIS . TR AT RIS S5 T B T RS U5
S5 P A L) TAEEER,

2017 4RI 89 5 ST G A EUR T T 5 M A U I T BT IS, SCA sk Uy 4%
R X BURF PSS G URON T B 73 2R RAT B I 77, A& /1R RSB H Wi ot S5 Rl Bt B SR P
LTS MR, o 2007 FMReEF LGS BURFIRS AR 2 MUK, e EE
BN TF s . 2018 4F 3 H, WBGRECAEHIR S i ki GR AU AT Hh 7 BURFHE -
X B0 L T B B D, ARt A e L T 25

2019 4F 6 [, it p T BB ATEVR T O Tl b7 BUR % Ui 25 K
A7 B H BB R TAERBERTY, SO Sl 7 BUR AN SRR #2: A R4 & Tl 95 A
HAh it vty =, EACCRRURE AR KILAF R R, “—i—i” @R,
BTSRRI — G R R HE I P A TR AN S T 8 5 2R R AR Al 2
PR A NE , LA AHEREM - X S0G S ORME 2 B TR SR T HIT 5 2Pk is . AR E
Biva ik R BRI PR ARG ML KRR, ASFRR . BRI, K /AEEL
R IR ROt . ROV AR BER B0t S AU DA S AN “ =107 RURIRE & %1
(BRI v, S HIBUR L 5T St PR RS2 R 8 % 1m] 1 At R 2

2019 4F 9 [, [HZREH % UM ST b 2020 4 WU o Bl s s, JRE
LI T 4 AN T b it 2% 0 b= A DG AT B 157 45 LA K vl e 4w AL IE AR (177l
TUH. 54h, LBGa] FVETE %A S0 R AR . HUESCIR . I E RIS im A
B, 02 B, RIRE ARG SRR H , ARMOKF], S Kb R AL 4%
ABIHRIE, BB MY, BT, FREFRAERS, WEEIRE, KBRET
BRI [7) [X it 1 45 B RS mh i M40 . LA N BT, R Ift F T0 H B A4
FURE %8 1 TS RLSE 1 L9 ) Dy 20% 4 44

2020 4E 3 A, WETITRRER, W 2020 E&EL RS T b, Wik
Sy M AR OGAT, TR TN BT RO T AL TR RS 1A/ X s S
GURIH « ERM T, TR RSR0 H A E R 2R,

2018-2020 4EHb 55 K AT A BN 4.17 JifL 0 4.36 JifZ 70 6.44 JifZ 76, 2019
% 2020 FLERRIIMBBGR T, #0576 RAT B E EL g K. 2020 A0l e HERT I R AT 1Y
JTBUR L T5 %5 3.65 Ji{4 It

R 1 OEFEHTTBUFR S EEBORE




Y Ziil Y Ziil <

(A BB 5% T BV A < Hb T BURF—

20T O AR MEGE IR A — AT,
(W Ti (2016) 154 5)

oot e CHBCBXT AR <Ky BRs &

T DURETSRRNSMIAD B IR T ABOR & B 5.

(U (2016) 155 =)

CORT R A R T H i ot 55 5 3 5 4% A Hb X B A YN T H 29 28
2017 £F BE RT3 75 BUR & T G ITRIR, H R ESEBLIH et 5 R BT E R
6 FEFIEAY G (2007) U SPAGIOE TS SR, 2017 AR Sk PR ik 4
89 ) BURFHC o 2 % 2 A0, 78 AV A T R il

st e CRAURITHEEOR P X gﬁﬁ MBI (X B S TR B R AT T 45
W wemppamng R 00 R eSSBS e i
(2018) 28 5) o RTSEIEE
S
et
; B A
aog s K L S stRr e & I BT 1 T KA
6 A > PP T, BTUESTE R H E A
LIp) 55 5t 7
AT
YRR ik 2020 4F L TURER A RIS TG
2019 4E o s N o ANEF T AR B R AT . B W
o  AFREESU A S A L
F 00 T 40001 A
20204 WU 2020 4 A TR AT F IS . - e
3 A BT MU .

GORLARIR: B BURFEST TS, e o B

= WX EGrEA

RMET EREFE, DIIEMAAXEIEAR DB 25 s BRFBRIUEK,
WEN REES], SFHKEERERENEHRE)

SN TRET X, A ERL7.625F AR, TSR SEK. 383,
M A BN T, LSRG P R AT IR B R B R L B AR R AR R B i AT
YRR TR FR N =AS BRI o STNERADUR. R AR, ik & X R5518
MR E R, ARIEENRN D E AT, 28 DRI D 5 936.11%.

SEIMAEF R, 100K e, A L, Ry 32, oo i st 3 o0 AT
2, AR B A61.9%. & N LAY BHRT S, AP Al e R E
R a0, HhREa. By By W by BRI RS E
YT T PIA B AESIRIRL,0002 B B AERE Y BRIRS,800 2 F, 24 FIAE Y BRI 123,700
o




SN AR AL TR R R PG S M X (R 4 A i, R IX . BR=MAAUEIX ., L
BN, RILETREMX W EZZGER, HZPMAKILEF. TEk, STMER
SEMEREERER . ROE AR ER, MBS . BRI, DABSHE . SRk Tk
SR Bek. I REESNICRIE BRSNS EAE R SR AR T, St A M4k 8
T e A P RS, B N A B 4 R 5,000 B KIS R
T, SN IEFTE “JEANKIT. B FERIL” 7Kz 323838 A LA 2 [ BRaLg A% O 1)

“CMRATNI WUIBBAITR R ARIEE B O TRE— Bk SN Pt kg P SR
JEMFA TR (ER (2012) 25) , W 7 S MEEE R KRR EE A, WEXK
R RGSCRERINE KIE, HET S L5 5 I MSE G 18

LT ARG X KBRS, SN O G P R S IR R U 1 K
2018-20204F, SR 73 ) SE LM X A2 7 B 1.48 74270 1.68 51401178440t 45F
WG, R LE RS TS, 2018-20204F [ EE 73 i) 19 19.1% . 8.3%414.5%, HEH 1Y
TR A E K. 52T A B R A GRS, SNBSS RS EHEA
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AR AR AR e K o JEAF S 8 BURF I B G NI KA R, 2 b X A U RN [ i 2
*hFE

2018-2020 45 MAE AR BUS N 535 3,358.05 147G 3,528.78 14 0H 3,861.13
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TABUSHN 7,092.50 3,861.13 6,515.33 3,528.78 5,944.91 3,358.05
(—) —RAILTHEM ) 5,045.38 3,729.33  4,804.38 3,486.30  4,695.02 3,309.64
Hp: —RALTHEWAN  1,786.78 470.73 1,767.47 449.39 1,726.85 341.47

Bt/ ENILON 3,258.60 3,258.60 3,036.91 3,036.91 2,968.17 2,968.17
() BUMHEEEIRN 2,047.12 131.80 1,710.95 4248 1,249.89 48.41

P (1 MBI A ST 1+ BURFTEIE SO s (2) — Mt A LTI Jy=— LA SEFU N+
AN (3) AN NSRBI+ RS 3TN+ TR S AT IRON
BORIICUR: S BT, e e i

TR EKTHIL), SN — R AFETEIRNAE 2 E AL T Fif. 2018-2020 45t
MAE2E — A FEFE NS 5 1,726.85 1470 1,767.47 44 70H1 1,786.78 1475, (5L
EUSN L EE 73 BN 29.05%. 27.13%F1 25.19%. MUKAZEFIRE, S8 — A FETEIL
A BERN N F 5 2018-2020 AEBSCHN o5 — A LTSN ELEE 43 il 73.31%.
68.12%H1 60.78%, aEME—f. STMABBNLIEERL. A FTAEL LG ERR
BBONE, ZIRGRBRBORKEN, 2020 SR R LLA BT T .

2018-2020 =51 MA ARG BN 43 514 229.78 1470 247.02 {2701 224.97 1278, £
TR T I E B AL TR, 2018-2020 4E 5 AL AEBIN 358 111.69 12T
202.37 {¢.0 1 245.75 1276, For 2020 “EEA AL E RN BAE R HEEHEA. 48
TEWON S BURAT P 3 NSRBI 73 73] 0 144.63 12T 34.73 147t 10.02 /7T 0.74
12t
® 4 2018-2020 EHRMEEE REER R AFLTHEKANER (BhL: 1270

—
8 28 | A4® | 2% o | A5

—RAILTERAN 1,786.78 470.73  1,767.47 449.39 1,726.85 341.47

(—) Biledle N 1,086.02 224.97  1,204.02 247.02 1,266.02 229.78
Horb: SRERL 417.54 92.32 47421 109.04  486.39 112
Al BT 3B 206.36 107.66 215.41 111.01  184.46 85
NEEY) 42.26 8.45 40.32 8.07 69.31 13.86
T YA R A 83.80 0.05 82.79 0.02 85.53 0.07
AR - - 89.23 0 98.34 0
F 94.26 - 103.66 0 96.11 0
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CSCI Pengyuan

(=) JEBIN 700.76 245.75 563.45 202.37  460.84 111.69
p AN o 1]
qu]%qsz)\/ SBA IS 60.78% 47.79% 68.12% 54.97%  73.31% 67.29%
— e N A I i
o ﬁ ;\,&;ﬁqﬁw\/ M 25.19% 12.19% 27.13% 12.73%  29.05% 10.17%

e 2018 FIGEB GEMWBGHEHI); “-7 RoRAIHE LB ARKE
BORBRIR: SoME WM BT, bl oRE e

SN AR WU S SO 32 B s B A AR B, e 5 52 s = T 3
M T 7 BN A RE I . 2018-2020 4 58 P i = i SRR AR FHIR,  BUR ot Lk BE P,
28 B LA B RSO WG K, SAIGEIL 26.96%; [F]HH 51N 4 448 BUR 15
SN 5ERK 1,249.89 1270 1,710.95 12761 2,047.12 {Z.7C.

2018-2020 4 5 M A A RBUNMEHRE BN 703 58 K 48.41 1278 42.48 .70 A1 131.80 12
JG, 2018-2019 4E 3 Z N LML FHECH EIRN . BEA RSN, 2020 4F [F KRG K
TR EAIEBAT S I TR
#5 2018-2020 FEHRMEAEE REERBIFHEESHANER (BhAL: 270

-

BUR B 2,047.12 131.80  1,710.95 4248  1,249.89 48.41
: [
5 SR L Ut 1,860.92 18.10  1,622.23 2123 1,154.49 24.82
ik

VORKRIE: SO AW BT, driemg e

BN A B SE HE DA — MR A FE TR S RIEUR I 4 3 H 2, 2018-2020 4R 53 M1 44 42
BIFBGL A4 6,111.62 12T 7,353.95 12701 8,777.88 1270, Horh— A LTS
S B BN 82.30%. 80.89%A1 65.20%. 2020 4F M 44 4 NI S 5 S HE I B
A 32.06%. BRWIPESZ AL, BHMMAE —MRA LTS SO B TR MOKSS . Wit
X\ ZCEIBHANA T A . BURIMEEE G 3 32 B [ Lo AU AR OGS
2020 FEBI A A A E 455 31.22%, B4R .

R 6 2018-2020 FEHRMELEE REAXAFMBZ HIB (BhL: 1270)
"

Bz B A 8,777.88 153879  7,353.95 1,503.21  6,111.62 1,035.60
(—) —MAHE T H 5,723.27 1,164.12  5,948.74 1,42358  5,029.68 948.12
He. #HE 1,072.20 106.31  1,067.62 128.44 985.95 104.11

RMIKES 1,017.60 347.09 998.90 472.15 664.84 210.63




Fh S RBER 678.85 170.36 589.03 136.23 537.71 114.44

— A LRSS 497.33 53.34 573.06 50.61 496.47 51.43
DA 566.15 43.80 534.78 35.61 481.80 31.79
WL XHES% 201.52 0.88 439.93 3.43 246.21 2.00
B ibe ) 342.58 223.46 347.79 253.92 381.49 233.70
AP sy 274.05 54.68 280.06 56.50 282.70 56.48
() BUMTHEEESSCH 2,829.72 23327  1,346.91 4879  1,081.94 39.57
(=) EARAZE 224.89 141.40 58.30 30.84 - 47.91
W S T ST 32.06% 24.29% 37.59% 23.34%  40.94% 29.14%
AW BE 45 % 31.22% 40.44% 29.71% 31.57% 34.33% 36.02%

E: 1. (D WBEOH A ib=— A IR SO +BUF TR G50+ BT AL E STl (2) NItESZH=—
N FER S5 S+ B0E S+ CRIE AL S i+ BAE RS (3) AFLIMEL A 4 F=— B A LTSI
NS .

2. 2018 FEHIMIH a8 FA BEALE SCHBORSEE, SR B A E

PORBRIR: StME M BT, PuEMsoR e

fi. XS5 0E 5 s

(—) fig A

IEFEFRMEREERFFEEK, RERRABREHLETRREKF

2018-2020 4 5t M A BUR 7H BLIE THT R 55 RAFF LI, B 2020 4FK, &8 M
A EE ST BUN 55 RATUN 10,989.02 1478, L 2018 FEARHK 24.17%. Mo 45k
&, A 2020 4K, SMNEEE RIS REUN 6,208.41 1470, H IS REN 4,780.61
1275, 5 a5 AR A LG 53 5 A 56.50%F1 43.50% .

MBS ARG, EEAEREFRME AL, ST, BT B A
AR ETR BIR NS, 2019 F AR i %% RE17 58 1,498.23 147G 2,188.84 1270 1,458.30
fZ.75+ 926.10 {Z.7GH1 881.20 1470, A HLES AN 15.49%. 22.63%. 15.08%. 9.57%
F19.11%.

£7 2018-2020 FERMNBBFHEZESEW (AL 1270)

-

B EE T RBURH S RE 10,989.02  1,789.88  9,673.38  1,498.23  8,849.81  1,181.13

Horp: — %R 6,208.41  1,470.90 594573  1,273.02  5,340.12 955.76
LI %5 RE 4,780.61 318.98  3,727.65 22521  3,509.69 225.37
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VORBRIE: SN & M BUT

MAZ G RE SR B, 2020 4F K 50N 4 BUR 51 45 RN 154.94%, &= T B brid 47
100%-120% 1 Z bl . ST 2020 FRBUF F RN 61.64%, & T[R4 E 29.47%
(RS 37KF, I [ BRI AT I fff % 609% I BUR 5 55 USHZ il b v S 5 18

(=) wshit

T BURF R & AURAE R BER LA I R B N, BURGERE — e % =iE, BE
HBRATI A NBUR R & KSR E— R/

BUR 545 FRAT TH, 2020 457 M1 44 H 7 BUR 3t 55 BRATCA 11,658.35 1476, Horp— M fii

S PR%N 6,579.27 1270, LIS IREi A 5,079.08 {270, #% 2020 AR, #INE &I
WA A5 P43 S5 AT R 55 42551 10,989.02 1270, TEW B HEVE PR &2 I -

£ 8 2018-2020 FEHRMABF RS RAEH (Bhr: 1270)

. me | oo0f% ]| 20104 | 20184F
Hh 7 BURFAR 55 BR A 11,658.35 10,193.34 9,361.50
Her — 55 RE 6,579.27 6,210.28 5,601.47

L T 55 B 5,079.08 3,983.06 3,760.03

BORDRIE: BN BT

S M KABLEA b E EAFE b E S G (EED ARFHMEAR . SRRHSRAT
BHERAR SHBTLE B AERE RFUEA RS, 2020 44 EHA RALETEWANE
it 340.65 1270, [FILLHGIN 242.70 1270, HGMWREK T2 5 5 s A BB LEWON PR 7y
A7 Al E s RN AT ARSEIA AR, A A R B R B
PR R AVE BRI, BURFEA BRI BIEIRERE /1, AONBUR IG5 St — e s i
EE

N~ BN EESHE

BMNE BURIL SRS MBS, BURE BIERE R, BUMEEHE; EBUFR
FREHESHRET, 2EFRTERDHER, RSEE

LA B M8 BUR 5 SEAERE R BUBURL, AT s U B RCR M BERE ). 2015 42
F5BEEI AR (2015 SEHERE T BUBBURE 45 & F AR BURNIRBE TAE 7580, StME BUF BT,

L BURF 355 F = 0 B FAT A5 55 A5 T LS TN
2 R S Ak 2= A R B AT A5 5% 2 5/GDP.
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BRNHEGEAT BUR LS . BRME BEAR o5 USRI B A L PSR P e . OB SC AR S
s, RIS A . LB A LIRS . 2016 SE5R MG BURF R AT (B4 2016 44
T BUBBUBUE 45 B A AR 55 B8 TR B ), SR VATR N B2 A9 Sz 4 R 4= 48 #HE32E  EURK
B E S AR BSOS ol , TESE VG BIRER, DAEA 28 il “moE
B, S T AE BRI B A R VA RN SR G RO, BRI 2 L AN AR 0
AV A FINLEIRERG, & SRR BE RS 5 A, AGE RIS, it — PR diiiE i
efliE Sy, AT SR EERE. 2018 EFRMEBIFHE SRS EE RS H
BRFLIA IS5 RS 26T &, IREESeEM B HOR, BURFREE— B LT BURE, T8
R NJFNIZE RO . 2019 F B MBBUMENKR (SHMABUNERMTHER R EHINE), &
— MG RBITBWLRBU ) FHM SHEF UGB, (2RI A SR 517 BT %
B, AT, REATERU)AFFHEHIZAT.

SN AR BURAS 5% B o I BM A GE v JR 3t i 3R ) 2018-2019 4F 5/ 44 [ IR
LU 2R IEG T A H AT G R, PRI 2019 R ARTFEE SRS, B
R R E R G ARG, ARSI BN A I EUT 35 T 3R EY 2018-2019
RIS B 2020 4RI BURUR AT 18 10 25cHE

SN AR AN SR T A B, M U A B A . SN T TR — At
S BUFHERETWHE ., EERALEWHE . SRS TR AN EMIEW . 2 T8
TRIBURF TR R, KEURFIONANSE H A N TR B, S B RS A TF, 4T
HERE TR SCE B AR, 120K SR P L o o U SRR A T I B 4 o BRI
ATHANGER T BN . BRI ECR . B Iisi 4. 4iFaRi4e. FERS. H
TR T TR B . oAb, SEER SV BT TR S il = AER B ORI, AR
R 11 TS R HT R R 214 b SO SEORE R i 1) T A

SN EBUN BT M E B SR E T, SRS LIERDHED, mEiEE. NEEs
HHES: 10 FEA7JE 4 E A5, 2018-2020 4 GDP H4i# 4 Al 9.1%. 8.3%7FH 4.5%, AT
Bk 2019 E5TNE T 5E R 188 1 N G kT MOLAT %, b R ZER AL 124
JN, FERRAERT ] 0.85%.

B AMERFIRSCRE

H TP AT B — AT B, FEBOA b, HOTEUR A RS, T REBUM YR
HLR; LBt SWBUZ T, 2B o DKk, T sREBUF 53057 BURF AT 2 BUE B, 7
BUR A AT SCHC B0 BN IR A7 B AR S A B HY o (PREER ) A8 2505 B 55 e I RILE
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RIPEGEANYES 2R E R H K, ARATRE M7 BURR BE R .

S M IR E PR X Y B G E R, (RN A P e X B B SR A e, &
DrABOA HEVER . I, AR Tl ST A BUR R I I 5 55 i sh PE e AL, 3k75
SR B AR T BURG SCRF R PTREPEARH K, IR SCRF AR RaVE SRy 155 R i gl
FEATHESD 5 GO RIS B3RS I I P A B2 (47 3055
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i) & X

AAA EERIFHIRE IR, AR ZAFILF BRI, LR
AA EAERBIFHIRE IR IR, ZARATFIAFREIA K, HA KSR,
A BRI REIBR, BO ARG F BRI, EL RSB,

BBB BEERISFREN — B, RAFILFHEGEMER, L XS — .

BB BEIEMR ST RIS, RANETIABMRAK, HL M.
B BEEARS5 IRE JV BRI T R4 22 DR IA8E, 120 KGR = o

ccc BEIEA 55 (I RE I IR LT R AP IR B3RS, 32 U o

oe HERANBEERS -
c AREEIER S5

Ve AAA T “-7 FESIEATHON, FOR(E SO IRT A0 AAJCE B GOTH “+” & - 145
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RETRZH

R T P T T AE AP RN UM BRER VPR, AVPRNUERI RS G, K5 4E
SV AF S R) T e 5 DL S AN e SR BR VPR, AV X 32 PP 15715 F XU 04T
FRERER . EBRERPPIOSRE S, AVPLN IR YERFOF S briE ) —2dk .

FEIPREZVF AT — I RN, BAT BRI A A DE AU S A os AR OC BTk
ASVERA USRI 52 V155715 RPIR DL A A2 A PR 25 B 245 FH VP2

BARVF RS B2 HlE, 24T RE A IRVP A 5 4518 I B R, AT
AR K T FAPE R I PR EVELIT AR TR . A VFRH U IR R OE 5 52 1F6
FHRKEE, EN L ER KR SIAE WIERER I . AR PPN XA R FIUHEAT 7
B, FFORE 75 I B A2 PR R A5 TP

URAT BB A 5 R BRI SUS VR & TAR AR SR ERVP BTRE, AP
B 2 THE B AT M 0 F R A5 PR, e B, AT A A {5 F PR I R A% 1B PP

ASPPIRM UL RE B It FEAS VR G ATUAL) Al 2 AT BRIER PP 28 R 5 BRER PSR 75
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