2021 FRMEHERLISBREIRIRS (—
Hi ) —2021FSMHEBRFEIRIESS (1
=H ) ERERIRS

B B TA T ERNERA

CSCIPengyuan Credit Rating Co.,Ltd.

g H-:,\.



ME| = ik WS 7t

= CSCIlPengyuan

18 VP 4 2 P

PR A UPER FIMAPF RN HZATCAM MBI R RIS, AAEEAE L U IPRAT
AWML FM. AIERKERR R,

AV SVEF AN 7 O JBAT IS ERIFE X%, A 785 B i RERT B AP R &
T RS B AR AIPEA LR & PR IR A BORLEET T L A%
EANGSHIE, (EXHESEVE. MR A TE B AN (R AT o] 7= BRI 7 A BRI Bl H £

AT G R P 3013 PR SR T A2 R P4 T ST 0N, R (]
R AR

AVPAR T R PONAPFEAAG RN G A5 FPRIL B MA B L, HF AR SE b sl
K e FEEMIESFAREN. SETHN S EEMPRRE, BITREaRN%,

WIPRIRE TS A ARG A2 HEERFHFIM AN HE . Fif, &
PN CHUER BRI I UM T R e, BRI A R AR S (F PR &
PP TREE IR o ) 5 L B A 5 i 4 24 B Pt SRy e VA5 3545 PR PR AR A AR 00

NE FRiEfsc#E FiTtERERAE

=l CSCIlPengyuan Credit Rating Co.,Ltd.
bk EEYITHIE FAGE 7008 S FARE R R AE =% BB i 0755-82872897
HHE.: 0755-82872090 M4 518040 Phk: www.cspengyuan.com




HE| =R i 1S 7T

==| CSCIPengyuan
FS(ETE (20211 55 Z [1042] 5 01

2021 FEEMEEREHERETHESE (—H)
—2021EFMNEBFERHRSE (+H=H)
ERTRERE

TR AR

T2
%‘S"_\' P %@q\

2 X
(S (P BSTEIR A IR A7) (O TR e E” ) XM

TeNiET | Aaa ~ :

VORE AN BBV P 1.6831 1276 2021 4SRN LR (—

N4 t N |1;||-_f' L + E'E'““/\ = '3_":” — N ,%,, e « '3_';

VP H 21 aﬁ%ﬁﬁgﬁg 200 CEBOMABUR MG (=) (TR <A

Noo, B PSRN AAA. SRR RIET
Jog407

- BOH BT R B R B S AR . ARG R e
BTSN 5 ANIUH, ARSI Woas 5 gt A SRR T i
o LTINS, B 5 73 A7 S8 100 A 0 AT 2 5 i X 0 H
FEA SRS AR ME R EAET 1.22 2 1.36 Z[8, BH U £
it x5 55 AR S ) D B R P U

» BXBEFEE, EFFRERYIEK. SNEIEES DT EIE K

PR, Hop 41 B R R RS AR AL EEENE S

GHRFFR ISR, 2018-2020 4, SR 4 Al SLBLM X AE 7= Bl 1.48

73 R FIZIG. 1.68 JIZIGH 1.78 JiflZot: LMK 9.1%. 8.3%FHI
4.5%, YT R A E K.

RATHME: 1.6831 17T = WXAECSE ST, 2020 SESTNE B EUS N 7,093.04 12

P % T MUBECK, WS, Horh— i ASEFSAR 1,786.80

BBEREHR: FEEME - B K A0, USRI 204723 1050, JEAES A S0 ks

E BN RFE RS E B, 28 R B 0% M 48 7 T30 KT & ] 5K g mes g 2 2
ML, KR U R

» RMEREIEREEK, MERRAREHLTERAKFE. 2020
FER BN A U B8 T AT I BUR 5 %5 RN 10,990.64 147G
2020 FFR, BB BUN G SR G B9 154.95%F 61.65%,
b TR

- BRMNEBUIEE RSB, BURS BEERE, WA
BB, NG BOF SR RTEOION, R W B EOHE B
AV FLAE Sy, I B S 5555 O R e, ASUN D 98 I T
B, TR R A . 7 3 0 A BN B 1 T 5 3 T

BHEAFA: PRI T, BRI, RoR%.

cheng@cspengyuan.com

 RMNERBINFRFBRS IR REMEIR T K. ST (TR IE 76 r
DX P T B AL R, [ IR A 4% V8 Pl M X B AE AR AL T e, & 0F
ANECIG A . DRI 5 N A8 BURT AE T W 5 55 T sl PR SE LI, 3R

BRARTT

BH AR : PRk

chenhong@cspengyuan.com 158 Fh R BOURF B A M 7 BURF SRR I TT M IR K, X e S BRI
B HE . 5 BB R 4 BT T B 5 ORI SR B 3
BREEIE: 0755-82872897 I Hs PR % AT B .

Www.cspengyuan.com.

B1 'Y AAN\

y AN—1



R ik S 7T

i=| CSCIPengyuan
FEIBbR (A7 A2
e 2020 £ 2019 4 2018 4
XA P S R 17,826.56 16,769.34 14,806.45
AR X A= E O 49,205 46,433 41,244
XA P S E TR (%) 45 8.3 9.1
SN NLISY I ON 7,093.04 6,515.33 5,944.91
Horr: BRI BUN 3,861.56 3,528.78 3,358.05
RGNS UK LN 1,786.80 1,767.47 1,726.85
Hrr BAR A ILTRE N 470.75 449.39 341.47
R BUNF RSN 2,047.23 1,710.95 1,249.89
o BAGBUTHEES BN 131.80 42.48 48.41
B BUN 55 R 10,990.64 9,673.38 8,849.81
Ho: BARRBUG G55 R A 1,790.07 1,498.23 1,181.13
BEBUNGSE (%) 154.95 148.47 148.86
BEBUN AR (%) 61.65 57.68 59.77
VORLRIR: #1748 2018-2020 4EE RAH MM &R BT AM. SNEMBUT . SMEGHR, hiEmgc s
ARSI VP T 12 AN A
PRI AR ZRR 1757

H [ 7 R PR 5 TR AR

cspy_ffmx 2019V1.0

e LR PPTT IR R T IEMS T B T

AR VERARILAT 733 Je 25

WHER L Pt LA
GDP #iA 10
. GDP K2 8
FE I 8.60 X A\ GDP/4:[E A1 GDP 6
Z U HA R 0
BRI 10
AFEBN 10
ABLEE 7 8.50 A FEESN/ T B I 6
RSN/ A FETA B 4
TS 7 5y 0
5155 % 4
%% s S iniah 4.80 Uik pigEd 4
it 6
HERER THESH
HH R 0
BT AN 0
FAHE AP 7.80
ERE %% aa
VAN: k5T S 2
M BUNE S AAA

Www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

— RFRIFBO

(—) fzesaK

FFLIR: 202 FESNE IR R E TS (— ) ——202 TN BUF TS (+=
DR

RATBAA: 1.6831147C;

REFHIRAFIZR: 104580, [l R =

BAMBFTR: FEELES K, &5 RS A S 3 AT,

(D) BEEREH®B

AGF S E T & B PUN1.683 11470, FHEF M TSt B AR R EEM . NEK
MRS EBINH, BRI R, (KiE GOTBUF LGS IREEEINE) U (2016)
155%5) =2k, AWIBTRION . LIS AR E . RAT TN SN E BURTESE G T 2.

Rl AR FEFSEAAA (B 570

TBIX I H &% THREER BERESMANE
= AxX (& St e S mbrdE) 5= s
SRR FIK) 5 297,029.23 3,000.00
SrFE T TRHT AL SBHZEARBLX e bR Fr (— ) TiE 200,794.92 3,000.00
KT BN T B TR IR A pe & FL L& 15t 2 1 1 B 35,538.48 2,048.00
MREAKE g 5 B 2 Vo AT H 8,283 46 6.283.00
E2) A=REEN
HEAKIE SAWARE e b B R BT 6.450.00 2.500.00
) A=RE wE

it 548,096.09 16,831.00

PEORIRUR: 00 H Sty 5 K I H et Sk 5t BRI L BT RS, PuEmg o R

s BRIHE T

(—) BEEAH M

A GTR S L5470 A 52N 5t B el b SCAEA b el br ) s = i H . SR SRE
OB Pk SR ) 5 (11D TUH « SRR R IO E W W H . 51E Bk 2 % BEVIR
TiH . AR ke 4R M E RO e H , SERHE RIS B 54,8144 70, H Pl LAY
SR R 1.6814TT.

(=) BE AT

MR IUH St 56, AR 528000 H W B SRR BO I, A5 S A SAT W bn i S BRI
HIUH & iUa BA B2 5 A as Mtk 23t SF00 H @ BT AT PR

www.cspengyuan.com.



HE| = 3iE BS 7T

==| CSCIPengyuan

AR A T H WAL 5 R 5 B SR A PP A 4 o LA B T H STt 58 AR A2 5 B8 < T BRI T
SHIH B SN, Bom S A 2530 H T AT Gl as xRl A S 8 S DLan R &

2 AWIFCS IS H POt A BT R P B A B A (AL 570
FEIX 5 H 4 BAIAERRE  HHBGRE o gy

& BEAR
il HzlX (EarX) %;E%§?§%§£§§% 448,205.27 344,816.11 1.30
SERH T BEPA T AL %%gifﬁig%iﬁﬁ 247,921.02 202,929.50 1.22
AHEKT FM T &M ﬂi%é%@*ﬁ%iﬁ@ﬁaﬁﬁ 50,983.89 39,254.75 1.30
%ﬁggﬁﬁﬁ B E B SHEEIN 2 R HEYITRI H 11,034.41 8,796.20 1.25
%%Egﬁﬁ% =HKARE Eﬁgigggggﬁmg 4,771.30 3,500.00 1.36

T BRSO T B el / 0 H B S R A .
PORIRUR: 00 H Sty 5 R H e SRk Bt E R L I RS, PR o R

WA 22 S SR AT RO 20 3 005 A L B B R, 500 H (0 LT A
122136206 4 3EHLIT RN F ES% s F IR 10%RT, 5 F 197K LB By KT 1. Rpok T, i
S5 AR PO ST TN B2 G2 00 R 55 7 B (R ek«

K3 APRFFEHME EIARAR

ARBEHEH
ITHX i B 8% 100% 95% 90%
[N WA WA
e — . B 5 B v SCAE S A
Giyi=i] HxaX (FEHX) BEkEE e = ol I 1.30 1.22 1.14
. . FEBASE A TR Pk F Hh bR
FERE T B BA T AL, VTR (—H]) TH 1.22 1.15 1.08
o . BN TS A e R A £ 15
INEEKT F s B H 1.30 1.26 1.22
B T A O T R E YR N pioack=1 TOE B 2 A BRI A 1.25 1.19 1.13
. e _ o =B 1 g A
5 T A A T R E YR M ZHEOKEE R E U 5 1.36 1.16

e -7 FoRBEE ARG
PORERUR: 30 H St T7 58 5% T H e SRk BT E R L I R, PR o R

(=) ERIWE XK
1. T B e TR

AR SR B H A TR A AT, B T IUH B, LA RIEE . IUH B35 e AR
BOK, Pt R s AN T U R K T ik S 067, T H i T Bl e = paa 280k . 13
it 07 R 28 R Al o R AR i . A BORRAIE I, TR EA SRR EBE, FmBEANIH 15
ik, SN, TUHIEE PAL N RN GATE BN RIS B S B I BLR AT E TR, Bl ok T 5
EELRACRIR A5 DA FREE R 2R I s 8 W

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

2. TR E WA K T R

SRR T AT 2 Bl e 2 TN . A AR o FIR R, BRI R BAATEE, Bt
T H WA B s il R R E AR M 22, ARG AN R U RS, . S5 4h, T A% T gk 5
HEEARBORAERE, T H @ BOWRHE AR BB, 35 TG, TREIRGURE, H I HEE R w5
H BTN, AT H PO AT A2 fdias R

=\ BEMEHFHIER

2020 SETEXPBEAEHE by, ZMBERINACETI /1K, RESHERET TS

20204, ZFUEEENE (LURNERR “R” ) i, SEREFFHRIEEZR, HRR S BEER, &
ERER TSGR, BURGR S AKCFIGEEE T, A BREhG IR SR E ML . REEAERE R R
X MR FHHIGKIN MBS, LIRS A MV o R 2, RSB R 74,
LM “NFR” L NIRRT TR, DM EXUIEM R ks R, E N RIS TR AR 20204,
R SLHLE N A =S (GDP) 101.60 /51270, [FRIHEK2.3%, mol4Bkif— e 45 K 3 84
Grik. HERERE, —FEFLTIE6.8%, RIS HIEK3.2%. 4.9%F16.5%, H 2RI
FUNIE LR, P [EGDPH#IE T [ T}

MAGFRIBEN “ =" RKFE, %, HREGHORMA—, BEERr= 85 rm, SEmE i
BRI LI 2.7%, =i s R IR s, FEER T R, I B R AR IR 55
HRMHERSE, ABEZE, SFLSH RN T EOHFLL F%3.9%. SRS, 2T
FRERIKAL . WANEENE IR B VB AR, VR G 33 e, ARk LR 7 st v, R EL3gK
1.9%, ol miK4.0%, SHE5FRREhERENEE.

AR EA 0 B SRORT R A 1) B T BRI AE 5 WA O ki o Forr, SEJt R B e % . K
i 2GR 5 BUR & TG MR DA IV RSt 5 A R s i — B S 2 W BOBCR ) E 28 4 . 20204,
SRENEM, U TAT B S, B B R SN R, A A TR N 18.29 7514 7t
[FIEC T F%3.9%; WG RFFE R R, eI BI2 55 B U A 2 o fRbe, Al — A LTS S
H24.56 51270, [FLEHEK2.8%. 20214, BUNRMIM BB SRR AL ErIHFsE, SEMBUR 7R
THAE3 2% Ay, [FILLA P TR Rf@ite MBGRRERHE, ASHE . REFTIZRsIES B 7%, 5]
SRR LALTE REFEMALATRIEEATEE, ABLLF R 2 DM RS 1R &R

20204EFERENG L T, AR AREIDRATT MM . RS i, SRS SN R SRR BLtk
S it 5 W BE < B P BB . RAT DUBERF I B 50 S IV I < B TR i SR A L 1) S5 S e 5 T
GO, IS B 2 A R A B . B AR R B I L KORISE R TR B, K
NICPAEMRSS . BB ORBE ST BRI H #5058, $eft T FE MK . 2o T, 2fEid
BB (NS HK0.9%, RIEFTRETMIER . HREE SR SA SR Mg A E, il

P

5

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

RFE AR DT HILPRTR SR T B, BliH2021 4R FL @ P BT BRI AR, AR RN T 39 30K A By 1]
Tt

N HE R I KRR 4 0, A AR AT R I (K1 202045 35 1 1 BUR 5t 55 IR A 1.85 A2 6, [RIELIE K
32.95%; H L IGUHIRAN1.29 /51070, FIHHEKS59.26%, H A vF I 5% 4 F T 100 H 5% A4 Hofil 3
R RA T IR 125%. [N, 25 L TUEH T X, ST, 5o S M B AR 4 LU A3
H25% A% 20%, 51304 80m R MR, AR TEAM. EERERE, CHRITE M
PAR R, AL TPA RS SUR AW B RIEG K . 202147, FERH a5 i # 2 mlig, H
5 &S VE T BUR it 55 AR R T SR A8, RO FEATR .

ITFREEBURNIEE, WHBUR G EEE AN, THMHEREFHFEAN, REMEFET K

2014468 H,  (TSNE) AL DOIEEIE AR T 1 77 BURF A AT B2 IR ). BBEIE, 2014429
H BB AAT (GST Iaiit 7y BUFPEGTSE BR R L) B BN PRI ST RV (0 7 BOR 28 e i SR AL
X H 7 BUR A5 55 AT FIUS R i N TSR B . D R M 75 BBURF & 5T 2 R — Rt 2 (R AT, B 200 T
201553 M4 KA (KT EVAE <5 BUR — BT A AT 4 BREHAT IME> 0l ) A (M BB o6 T B k<
W7 WU L BT RAT B AT IME>1IE D) o

20165F 11 7, WABLERE — 0 B sy Ry ANty U B . (AT 0 - BN R <3t )5 BURF— B fot
S5 VUG BRI P> B8 RN A (VB 5% T BN A <35 BURF & T 55 TS BRIMES IR ) WA — i
AN AT . RIS MNBUT IR G TS B, GBS IR E . T g At 2
S IAT AR LT TR R 1 VS BUR 651 55 P s B0 TAR 25K

20174, WBCE8O S ST & (EAS BUM & TGz it b B 78T AR, SO iy 42 B A Hh X U
PEIE YN H 73 RAAT LW, & 1R R Se B H Wi as 5 ik 53 SRPA & Tz i A, Hrp2017
FARSIEFE R BUTICR A BRI, IR ERERINIT KA. 2018553, MBI A5
W2 IR RAT Col U RAT IO UMM X B0 £ IR BIME) RS e D fis .

201996, FIHAIVAIT . FSBAATTIR T (T HUFHE BN & S5 RAT K H LS
B TARRGBAD | SRS BRI G ik B T 005 AL T S B T X,
KHFRERDRRRE . KILAFHRR, “—h—H 2. SEIOSRER. KEARE—KLR
R I TR H RS TS TR AR T 5 R RCIRN LSt 0 X A0 2 (R 2 o T
SHPFT RO . HARKEIRRRER . BB, BORARS W% KRITR. EAIFR. BT
B K AT SRR . A RS S IR ST I
BRI F A, MO LG R R S5 e 4R TR R 2

201949, [ i % 22 WHHUE IR AT R I520204% S A BTHAEE, JFRUE S0 4 70
T Mt R M LG U B BT 5 TS (I L H . 20194F9 H6H, HERI
BB A £ SN HE— 8 KSR H A U, pha BT F itk — 558K

6

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

ONTURII - Bk, WA, TRHG . P ERRALRE O RIS RS FARAR
M. IRZEFL KR SRETS BRI K.

20204E3 1, MEEERTT N A ZOR, BIW20205E A E R UG T 3 i a5 . A0 By e A DG 4
I, [FIRETES 7N SRS T RO Wt AFE AU R RN X USRI . FEFTILC T, IR
U IS H R S B2 R

20204E7H, WABGRBAT (ST IR T BUR & TR A AT (A SR TARR@ A » SO ESRMIE
R IE R 5 S I RUEE L6, 2 MU AR AR KANE R T mAe e TE, MR L Ui
PR RAT, RAHIE LG R m, BRFL AR LA T4 C s M A EH , flE
ST H AT BhAh, AR TR IR B e M T B RS, RARVFHRIER TR, W
THE.

20204E 111, BB A (SR T it — DA 7 BURF G AT TARRE L) MSER 5 A AT L
il BHEEs T GURAT TR DU T U BR A5 L Nt I TR AT I H Al A -EAN 5 D T B
R RAT TARSR T 2R SRk, SRR 35 I ORI 24 )™ 4% L T 27 00 H & R oA A XA 4%
InsEXH LA A H B EAl, DISEORFEINE B, R v SECSOT AT RER

20205F 121, WABGRAAT (M7 BURFGIR RKATE BIME) » RS RATHUEAIIR . 15 FIPFAE
B BFRATSIUE . YR STEEREAT RUE , WA IS I B0 1 L 24 76 [ 55 e L HE X 70 1t [X PR
WA RATHOTBUR 7. Bl 6es. BB GTR. EMREURAAT AR I BN A A A X
Xt SR ) e IR AR B A AT U PR o Ak, SO 35 W B 1T B V) SEJRAT B4 oA, St SZ At
AR, YEPBUNEE

20214E2 1, WBGRIP AT M E F K RBCEERIMA TG KA (R THIEE202 14 3 1 & 05127 00 H
W ORNGERD , SRIRBY LG LA @B H, M TS, MR R 2 &%
Wifiio RS B ERMURAT 26, B IR L UGt B2 < F T 00 H BEAS (U o5 1248 & T3 3 A
P _F PR ORHF25 96 A5 2 AR R TAE 2K

2021456 H, WMBGH AT (7 BURF & IR H B & S0 B IME) 3SR BN 24 8 15 £
VG, MRS . ATFEY . SRz RN, BTG R SISO . SR HRE . 5K
AT . SURAEEFE . PR S5 SR8 25 7 THE I 2

2018-20204F-Hh J5 o K AT M IRAE A B N4 1T Fifl Tt 4.36 3470 M6.44 31276,  20194F 2 20204F-7EFH
WA EEBCR R, Hog ot AT IR [E] EE K.

R4 JEFEITT BN ISR EEBOR T E

AR (8] BORSA RATHIH FEAR
O B 5% T B A <4 7 B
20164 11 7 — el s WA B A= 1008  WBGH B — BTSN — IR A FE T 2L

Yy (M (2016) 154 5

www.cspengyuan.com.




2016 % 11 H

20176 B

201843 A

201946 A

201949 A

20204E3 H

20204 7 A

2020 % 11 H

2020 % 12 H

2021 42 A

2021 F 6 B

OV BT 5% T BV R <3 T7 BURF
W5 55 TR B 0> 1) 3

Yy R (2016) 155 5)
(CRFRAREDH WG S
Rl % B SR ST B S 5 BUR &
T 5 S R @ ) (M T
(2017) 89%5)

G A R AT Hh 5 BUR N - X
M T I R B D)
(7 (2018) 28 5)

€ 5% Tt st 5 BUR & T3
I RAT B I H B £ @b TAE
HADEE 1)

I 95 Bt 55 X

§ o= F n R st 7 BORE & A5
FHRAITHEHA R TA/EME
1y (T (2020) 94 5

§ O T 33k — 25 (U b J7 EORF
i RAT LAEMERY (U
FE (2020) 36 5)

(b T7 BUR 55 kAT & HL
%Y (WEE (2020) 435)

CETHER 2021 457194 1
5 25 T H 9% 4 7% oK 1038 %0 )
(U FpFR (2021) 29 5)

CHb 5 BUR & 0065 27 T H 5%
EHMEBEPER) (MW
(2021) 61 5)

VA B

VoA B

A BCER . AE 5
Ik 2 B

SR SN
I B % B A
AT

VoA B

VoA

W B I A
T\ B K E
BHERIMATT

VA B

HE| = 3iE BS 7T

== CSCI Pengyuan

BR oK 1 T3 25 AN N BUR M B 4 TR A 3

8T TT H2 A XU S NI H 2 2K RAT
LI, 1RSI H Y aE 5 i 5 B SR
L BT i A, 2017 SRRV b i & . X
IFFUSCBR 23 e 2 AU, AE 4 IV O R
RIS BRI P X S0E & W2 AT TR, SRR
ST X G £ I S T B Wi AR X R
Ryl E o

Sl i 7 UG5 P L T 55 3¢ 17 BE 22 (1 EE RS B0
H, LIUssal e (i H 228z 4.

FEHT N IE 2020 L IUBTHE MBI BUL, L Ui
AT T i AR B M AR S U B A5 5%
LARRT S dx il ARIE AR Bt H - & AT A AR
M E AT H BA S,

2020 HFEEELIEAGH TS, L0855 55 it
FARIH -

WIRE TGO PR % KAT, ACHTIE & T 5t
SR, KSR BYIE L IR g, A%
WL WU A AT B, PR L I B
RS, HIEIK LI E B AT L, 4
T 29 PR AN S L o

MAEANTT T #T7 BORF 55 R AT TAR SR 2R . 1]
Bl 7 AR 1) A5 55 00 H - L o A% A XU 4
FEWATT, IS ORI H

XSS RATHEE AR A5 FERANE S8R it
FRATEIE . MRHUB ST ST HE, Wit
T3 VA RS ) 24 7 55 etk o £ 7 b DX PR A A AT
T B 1557 o BRI I BCHR T T =4 9] S8 AT 13
THE, MNGREAL, P BUREE.
SRR I B e H& L AU TR H , A
BT EE6ST, WITIH I 24 H 24 (0 5 A
2 DR L I3 A1 9 BRI H BEAR G 1) L] AN 22
EFEPIR(E S

B IR L I E R E
75 W < G B R NS P Rt R A

H, BRI

VO KR BN 13, eI R

0. X2 5rEeAt

RMETTEFRFEFEE, TIEMAXEHEERDBERML; S5 BRFRIEK, BEALE
EEFF, LUK EERER TN RHS)

SN AL TR EVI R X, B mAR17.6273F 5~ B, T NEK.

SEREONAN G T, DLRCES PO R AT O R B R

B R, R

25 e PR A R Y N ARG B AR BT R B VR =

BRI STMNERDUR. Bk ATHRIR, b+ REE 184 RO SR I3 X, R4 55 - LR D 7

B EREENAOTF,
SN R ,100K /24,
H A ST AR 761.9%.

www.cspengyuan.com.

DR O EEN36.44%.

BN LA, RSN T, 3
BN LAEYRIEEE, 4 0m A E R  ERT A

R TR S A iz, AR

\EPEHE'%'




HE| = 3iE BS 7T

== CSCI Pengyuan

Ay BB BEF HRET. R, BORSESHEME R e E A AT f; P B ARSI B 1,000 B
SR BEIR3,8002 Fh, 2 F Y B IL 3, 7005 .

SN A AT R T AN B X R S5 A T, BRI TEIX . BR=MATTIX . LI ATX, 2
RE VR X R L PE I, HEPRAILAT . TR, SN EFFERHERE SRS . il A BRI
BB, MWBD . BRI, DUESEE. OTAREREE TS R U R Bk IR R s
PILEIEFETE B ROl A BETT I, BTN AR T | 2 el A IR BUlm el sE, A W s A BRI
T BRI 5,000 By KISATE T, SEMAE IEFTIE “AEAKIL. R ERIL” /K18 J2al 8 A AR
B HE PRI LI “—MRA NS HUZIsAT iR R IRAEE S5 (O Tt — DRt S bt i o Uf

MR RERAETRA)  (E%k (2012) 25) , WIEH T St 72 E SO e B B A7, I E R T &
GiCRESTINE RE, HBITHESN BT M4 SR a S I RISE 5 IR

AR AR TR E K BUR MRS, BN M7 S PF R e AR RRR PO K . 2018-20204F,
B o3 ) S X AR 7= R 1,48 J5 4476 1.68 Ji 1401178 JiAd ot G Brsb Jr1h, 4% Bn] Lb s it
B, 2018-20204E [A EL 2 B K9.1% . 8.3%H14.5%, H45d 34 /8 T [ 4 [H 1K F . 52 T Ho F AL B Ry
LTRSS, HMARTF A RESEFLAPENER . MNEREFKERE, SMEIKT 2E
Ko ARAE20204F 53 48 M XA P SMBEAN20 19 R 48 WAE N 8, 20204 53445 NI X A SUE
4927576, HFRMH4EE ANBGDPZ HA67.92%. 20204F 5 M4 JE FUIR AT K, 4 8 R D
WN21,7957C, Lt AR UK 6.9% . H B A E RN AT SRR N 36,096 7T, bb AR 44 UK
4.9%; RIEARE RN CRRNL64270, th B4 O K8.2%. IT4E S M A A IEE NN
Je I, IRAEAL A H20144E K [1140.01% 52 71 220194 K 1149.02%. Bl BN A A UF G K. Tlksasg i
SRAEAL RIS R S, AR B IR R 2 DA Bt ol Nz AR X TR Rk s, A BRI
sk, soME N OIS BT

MR SIRE, PR A B0 5 8 25 K i DTk . [ B R AR L R K
T3 FHOL, 20204 BN A8 [ S B A R L3 4K 3.2%, BTN I, f kRl 4y, 20204, BRI
G N{E2,539.8814 70, HK6.3%: g NEe,211.621470, HK4.3%: =" I InE
9,075.0742.7C, $8HK4.1%. TOFTIEK11.8%, HEmBMEHTE R L T 1%2.5%.

W& DM A SRR PN, R RN K PR &, HEBDHE W P i SRR, St 4
SR B LR, (IR SRV, SNE SRS R K. 20200 K, 4
B ERHURN IG T S U732 4128,276 314270, [AILLIEKA4.1%. S B A5 TG 3 R 4132,235.75
1876, FHK13.3%. ST, SMERIEIFRIX . SRR T GoRTE RS, a3l ohm
B ANGE . 2EWAER —KORIN GERBIX3IA . EREEHHE A I K X2/ E K R4
FEHARFFR K24 B KPR B AN SEHE R DR 5 U o E, ZE BRI % KRR,
20204F HE HY I R A s 5k
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R ik S 7T

==| CSCIPengyuan

R5 2018-2020 FERMNE FEL s KRB R (BBAL: 1278)

5 2020 £ 2019 4F 2018 4F

8 &M WKE &5 BKE &M K=
X 4= S {EH (GDP) 17,826.56 4.5%  16,769.34 8.3%  14,806.45 9.1%
I hnE 2,539.88 6.3% 2,280.56 5.7% 2,159.54 6.9%
P e 6,211.62 4.3% 6,058.45 9.8% 5,755.54 9.5%
FE=r g hE 9,075.07 4.1% 8,430.33 7.8% 6,891.37 9.5%
FRE LA b Tl 48 i - 5.0% - 9.6% - 9.0%
IE] 7 B AR Y - 3.2% - 1.0% - 15.8%
FLoeTH 2 R A - 4.9% - 5.1% - 8.2%
1 S 546.52 20.6% 453.57 -9.5% 500.96 9.1%
BRI B &I R0 28,276.31 4.1%  27,170.60 - 26473.34 1.5%
SRUFU A R & TR 32,235.75 13.3%  28,448.73 - 24,715.05 18.5%
W E AR R AW SCRN o) 36,096.00 4.9% 34,404 8.9% 31,592 8.6%
A H AR B RSB BN (o) 11,642 8.2% 10,756 10.7% 9,716 9.6%
A¥IGDP () 49,205 46,433 41,244
A\3¥J GDP/4:[E A5 GDP 67.92% 65.50% 63.80%

e bR -7 KRNI EE .
PORERIR: 5t/HE2018-20204FE [F [R F Atk R R Gt Ak, PubMgoie st

BB L AL IRE s, CRRE. BR. BAEEASE™ L, RN SME MR LR T
%, BTER. REHE. BRESFINLAIMRER R

M B BRI B BT, it gsi, TR 73—k G g TR, BB, =T
WoAES, F=rm PR RS ER . mMNEE—. . = H20184E 1 14.6: 38.9: 46.5
PHER20204FE 1114.2: 34.8: 50.9, F=r= 5 gt —$42 T}

SN A St Tk s s, K R TolkAk, CURRCAE . DRI RS BI A hlis . . .
M RE AL G SAAT A FAE B RAERE B @ SR @M S0 D oA £ 5 0 Tk &A% 5. 20204
SRR DL b T8 e [ U3 K 5.0%, 3l & T A E2. 20 E 40 s WA, . PORMRDR H1l 4%
) V3G L 7] L35 K6.3%,  JCIL SN ZF 6 AR AT ML Rral R G, 0P HoR XHRZ BF k e Al
P SCRE P ) J) B A SR AL . WLy BT AR PRSI ) ol DA R RRER TR AN
A [ L A 3. 1%, 4.1%15.5%.

AR HE 9 51 R HL 345 S 7 Ml A S M 48 T U A SRR M Pz — o L 20144F AR Bt 5 Ml 49 i
A [ A KB L R AR IR IX L BHECARHEAE B M 4 s A [ o S KRB BOR BRI X AR, B
BREAE R EH R R, Br 2 GG S AR e S — . Brr 2B g sl 1 % 2 i R4
AAaE R KEEF Uk “ a5l Tahamseht, 233 b A H AR E A, HEORIH 5140
w9, A LAV INRA . KR, SEMEVRGHEREREE S AT sh i R A e, g B4
REFELE AR X, JhdEd P sl —MmE, = aEmEdE 0. & LREEAE., ek
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SRR bl 45— HEHORIH 5 B, sl B BE L . 7T R A A ek, SR C B L AR, Bt
—BHRETER AR

Fi. HXFEELE T

RMEMBEE S HR, —BATHERAREEK, REFRIFIERR; BUF RSB
W X W BUS AT RRE ZAN TS, (EUEA LA ARHHERAE, BRE# TN LT 53
20

BiE BB ZTTHIR IR, —RATE RS K . 2018-20204F 51 /14 448 W BN 433 Ky
5944911475 6,515.33427017,093.04127C, BEAARBIECR, WMBELIHMAT . WWELS A SRE
20204E A — M A SL TSI S FNBUR RIS S URON (5 EL 2 AR T1.14%H128.86% . 24 51N 44 3R 15 e
B SATIN TR RS e B, 3RA5 B RBUR SCRE T BEROR s 28 R 21 53N 48 7 T 3 R T K 1L 5% e 1) B 2
B, T ARG G A BN R CR R R B K o A S N A BURF I R S NI b, R X0
BRSO I AR 7

2018-20204F 5t M1 44 AR W BUEIN 73531 93,358.0514 76 3,528.7842.70H13,861.5642. 76, o 44
BIWSON 22 Bt A8 A G BUS N ) E 2R e SN AR — A LT E 29 E R, b i3l
ERON, BRI N o B A GIBURF 1 N B [ 5K A P AL AR NI SR A 26 4
PN

6 2018-2020 FERMNEEE KB AR VBB NER (BAL: {27T)

SH 2020 £ 2019 £ 2018 4F
EX-| BERLK EX-| BERLK EX-| BERLK
BRI 7,093.04 3,861.56  6,515.33 3,528.78  5,944.91 3,358.05
(—) — A LTSI 7 5,045.81 3,729.76  4,804.38 3,486.30  4,695.02 3,309.64
Hrr — AL TERA 1,786.80 47075 1,767.47 44939  1,726.85 341.47
Bt/ TN ON 3,259.01 3,259.01  3,036.91 3,036.91  2,968.17 2,968.17
(2D BUMTHEHEESUN 2,047.23 131.80  1,710.95 4248  1,249.89 48.41

e (D) MBUSIRN=—RAFETRE I -+ BUF R SN (2) —BASEHEM fi=— B A FETRE I+ AN 5
(3) _EHABIRN=IRIE PN+ PR RS RS AT RN+ 7% S AT RN
TORLRIE: STIN4E 2018-2020 - Bk S 4k i, FRIERS o B 2

ZEERIEKTPHIL), SNE —BA LT INTE A E A T4 Fif. 2018-20204F 51 /04 4248 — M
AFETEWN 5 291,726,854 70 1,767.471476F11,786.8044. 70, 15 W BUS W L HE 43 1) 24929.05%
27.13%M25.19%. MWNGEHIRE, SENE — B LT DA 3, 2018-20204E BT A
R A LTS U L 4 18 73.31%. 68.12%F160.78%, Fa it — M. 5t H& BN AR (B A
MV FTRBL LI ERBRI B, R SRR IR, 2020 RSN [F LA BT R RE .

2018-20204F 51 M 4 A e BN 43731 9229, 7844 7C « 247.0242. 76 F1224.9912. 70,  F B R Y5 T 1A E B
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K ANV AT 138, 2018-20204F 51 M A4 A AEFLULN 43 51 N 111.6912 76+ 202.3742. 76 H1245.7512. 76, HoH
20204 E[EF HEALERAN .. BHAER=GHEEHBRAN. BB BUFE SR EIEFIRN 7353 N
144.6312.7G+ 34.7314.7G+ 10.02147G+ 0.7412.7C.

R7 2018-2020 FERMNE EE REEE B AFLWEWANER (BAL: 278)

S 2020 4 2019 4 2018 4F
248 BARR 28 BARR 28 BARL
—RRAILTE SN 1,786.80 470.75 1,767.47 449.39 1,726.85 341.47
(—) BirieN 1,086.04 224.99 1,204.02 247.02 1,266.02 229.78
Horr BE{ER 417.54 92.32 474.21 109.04 486.39 112
Ak A 206.39 107.69 215.41 111.01 184.46 85
MWNIIETA 42.26 8.45 40.32 8.07 69.31 13.86
T YA A 83.80 0.05 82.79 0.02 85.53 0.07
b S AE A 62.89 0 89.23 0 98.34 0
E ) 94.26 0 103.66 0 96.11 0
(=) FEBURA 700.76 245.75 563.45 202.37 460.84 111.69
BN/ — I A FEFRE N 60.78% 47.79% 68.12% 54.97% 73.31% 67.29%
o PSR NI SSU N 25.19% 12.19% 27.13% 12.73% 29.05% 10.17%

VE: 2018 EIER 58 W ALA FHEHT,
BRI M4 2018-2020 FEMBUAFEIR S, NS EE

TN A BURFE 3 SN 3 22 i [ A AU LN A i, 5 32 55 b s T 3 R = T 338 3 )
SOMR . 2018-20204F 53 /M 44 b5 L™ T I RRGETHIR,  BUR L3t iEREFE bR, 4248 A 30 A 1k
AWK, A HHTE26.96%; [ HRN 4 48 BURF M3 I8N 3 1) 56 1 1,249.8912. 78« 1,710.9512.7C
F12,047.2312.7C

2018-20204F 7 M & A BURFPEFE G U437l 58 ili48.4 112G« 42.4842.7CF1131.8012.7G, 2018-20194E
FEEHAE B RN, BEA RSN, 20204 [F] B IR B K 32 3 R M@ AT 2RI 0 BT L.

K8 2018-2020 FEFHMELHE REARZBNHEESWANER (BAL: 1278)

A 2020 £ 2019 4F 2018 4F
e BARLE &8 BAREK &8 BAL
BUR RSN 2,047.23 131.80 1,710.95 42.48 1,249.89 48.41
SR GES L 1,860.87 18.10 1,622.23 21.23 1,154.49 24.82

ikl
FERLRIE: STIN4E 2018-2020 - Bk S 4k i, FRIERS o B 2

DA B H DL — M A SE TR S AU I B 4 52 o 2, 2018-20204F 51 48 A8 MBS &
T3 N6,111.62447C 7,353.954470H18,798.2242.7G,  Herb— A JETREL S H 5 EE 23911 982.30% . 80.89%
H165.23%. 20204F 5 M8 428 WIPESCH I B I HE EE0931.99% . BRI ST AR, SENE — a3t
T S E B A FRMOKES . WS X QRIS A I e %008, BUF M4 3O 8 EAT
T HAE AU AEAR OGS H . 20204F B M 4 A KW LA 45 %31.13%,  E4hRe 15 .
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R9 2018-2020 FERMNEEE KB AR VB HER (AL {27T)

5 2020 £ 2019 £ 2018 £F
-] BARL -] BERLK EX-| BERLK

WG HA T 8,798.22 1,537.77 7,353.95 1,503.21 6,111.62 1,035.60
(—) —faFEHmE 5,739.50 1,164.36 5,948.74 1,423.58 5,029.68 948.12
He: #H 1,073.34 106.30 1,067.62 128.44 985.95 104.11
PRARIKF S 1,024.31 347.75 998.90 472.15 664.84 210.63
g ORI AT LY, 678.48 170.37 589.03 136.23 537.71 114.44
— ARG 497.36 53.33 573.06 50.61 496.47 51.43
PAA R 565.66 43.37 534.78 35.61 481.80 31.79
WEHXFESL 209.7 0.88 439.93 3.43 246.21 2.00
I 341.5 223.46 347.79 253.92 381.49 233.70
A4 273.71 54.68 280.06 56.50 282.70 56.48
(=) BUMNHER:A S H 2,833.19 232.01 1,346.91 48.79 1,081.94 39.57
(=) EERALEH 225.53 141.4 58.30 30.84 - 4791
NIl S /A ST 31.99% 24.28% 37.59% 23.34% 40.94% 29.14%
7 \tmﬂﬁt EEES 31.13% 40.43% 29.71% 31.57% 34.33% 36.02%

L (D WBGLHAT=—B AL TE S M+ BUF RS T B+ EE BARLE L H; (2) NIMES = AR L H+
%ﬂlﬁS'itHHiA%Bﬁu?)nikiu%ﬂz_’%&)%iﬁ (3) AL BA % 2= A FLTE BN — R A LTS W .

2. 2018 SFEHMAAH EA HALE S BORIEE, MR BC A I,

BORIRIE: S 2018-2020 FEMBUAFEIRY, UM R

7N XRS5 E 5 HEh T

(—) fiF%HE
IEERMNERBFARTERE R, REREAFRYLTRRAT

2018-20204F 51 M 44 BURF A 218 T M 55 RANFF S 1, #ZE20204E°K, &/ A G TN
BUR 7 55 43%51910,990.6412, 70, H20184E R HEK24.19%. MIRSSLEEMIRE, BE20204EK, HINE LA
— BB S5 R FNG6,210.0312 70, B TR 55 R FN4,780.6114. 7T, 5 B 55 4 % HL FE 23 7 N 56.50% A1
43.50%.

MEBNE B S Ak, TEEFRETMEAR. STfH . 8T, B i A B A i i ik
YAMEE, 20204 K AT 55 R H 4 N 1,790.0744 70 2,397.2342.7C 1,654.6814 70 1,033.3112.7041972.991Z,
JG, HEEHESMNNTI29%. 21.81%. 15.06%. 9.40%F18.85%.

10 2018-2020 EFMEABUF RS RS LM (BBAL: 2T

. 20204F 20194 20184F
-] BAEE EX-| BAEE EX-| BARL
R L T RBUR RS R 10,990.64 1,790.07 9,673.38 1,498.23 8,849.81 1,181.13
He: —RBHSRE 6,210.03 1,471.09 5,945.73 1,273.02 5,340.12 955.76
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LI 55 R 4,780.61 318.98 3,727.65 22521 3,509.69 225.37
BORLRIE: B4 2018-2020 WM B SEAR G, HHIEMg o
MAEARRE TR G, 20204E K 570N B BURF 555 3 N 154.95%, 15T [ BRI AT 9 100%- 120% 2 bR .
B 20205 R BURN 75 2 2861.65%, = T [FIH A [E29.47% 8- 357K, i [ Brid AT 1) 7716 2£.60%
U5 25 KU i PR it 2 5 18

(=D Fightd
BN EBUR 55 R M BECR AN RBIZ N, BUFBRRIE —E R =R, BAEERAZI
ACABUR 95 B 2R Rt — B B P SCRF

BURF f5t 45 BR A0 75 1T, 20204F 57 M 48 Hb 7 BUR 13 45 FR 40N 11,658.3542. 78, b — M5t 45 FR & A
6,579.2712.70, LIRS IRE195,079.0812.70. #RAE20204F K, M4 & LU 1 A 1438 35 AT I BUR 5 %%
RENN10,990.64147G, TEFECT LRI PR A2 A

11 2018-2020 S5 E B RS FREBUF M (AL 1Z78)

WH 2020 £ 2019 4F 2018 £F
T O 5 55 R A 11,658.35 10,193.34 9,361.50
Horr: — R f 55 IR 6,579.27 6,210.28 5,601.47
LI 55 PR A 5,079.08 3,983.06 3,760.03

PORBRUR: StIH4 2018-2020 EI Bk ARk, HHiEMS o R

A KRB EAA A EEARFHEGMF G (RED ARITEAR . SEHERAT RO ABRA R .
SEMI LTI A B PR STE A m 45, 20205F 4 B A AL E WA & 11340.6912 7T, A EE3E 0
242.7440.7C, BEWRIOR T 2L AR s A BRI LEUSON DL 23 B Al b B0 B R R B B, AR I
AR E, EABA B A0e = 5 A B A TE BRI, BUR AT B H R B TSR B g
OB B 61 55 St — i ah 1k SR

. B EEEIRE

BMEBUF LR SRR BUEA, BUNERENERR, BUMEEHE; ABNBREFNERS
BET, &2F5MITERDHEHE, RSEE

LA SN A BURF R SAHERE R BUBAL, AW R BUFIZ & AR A BEE ). 20155 [ S5 BEEIA (2015
SEAERE R BUBCBUBUE 45 & R BURIRBE TAE T %) » StMEBURBIMRIAT, IRAHESATECH L SCE . IR
W B R WOOEB AR, MEHRE S, RS AU LS, FINBE S S IBUT 23k
550 20165E ST A BURN KA (M 48201 6SEHERE R BUSBURCE 45 S AR 5 e TARZE D), IR

1 BURF 55 =101

BEIE FAT A5 55 280 BUS RN o
2 B SR =1 A 1

BT %5 REUGDP.
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B S [ AN A HERE ST BUBARL . TRUE s MR SS E sl RV SRR, LEA
BEIEHERE CTRUE IR S, AT BRGSO VAR P AT A AU AR, R R 2 ALl A
ARIPFEDL RIS, 5 ) BRI RE MRS Dy A, IRALE R, 3t DO T 3 0 Akt 2 )
B, ARHATAL SRR R . 20185 5T M4 BUR FI 4248 L5515 B AR G0 LI ELIE PR 55 ik 55 R 2%
T, WERRNBTEOR, BUFREH — P RATEGRE, SRIVEBREIAZE R 20194 51N E I
IFERR CSTINE B IEA TS LA TINE) , Gi—. P ARATEWLIRU ) I 53T U 2,
TR TG B TR ST B S 2 HEEE, REATBE A THEWIEAT.

SMNBBURE SEHER . B 5N Gt R GG a3 EN2018-20194F 57 M A B R Fr At & &
BGH AWM A BELFSGEEE, AT3RI20194 K LATEE G Y, PLEEEE R E XS — g,
WARTRSr FESL. GBI 51 4 AT 9 35 AT 3R X 201820204 A T ok 57 4045

SN ARSI A B, HERE WU B LA B, ST L 7 B AU BUFTE
WS EARAZENE . RS HEANKEMEW. 2 T REIN AR, BT
NS 2 P N T B, R HEREBURN R ATT, T HERE IS SCE B AR, B R SCE B
Vi B e 5 PR S A P A T O <z DM A8 AT IS 7 I BN RIS Y L B B . L Tt
& GRREIRTIE. EPERSE. WIS I .t SRS PIW BT T ] =4
RANMES, B AR S 1T TS A ST A0 22 3t i ST OS] T A

SN EBUFBIF RS SHET, S8 ST TERDHEDN, WMEEE. S8 SFEHEES104
£ B4 EH R, 2018-20204FEGDPIETHE /3 511 99.1% 8.3%H14.5%, b THm K. 20194F #5144 4 1hi 58
%1881 Ny MRk T WOTAT 55, D ARM TR AN 12475 N, FEIR R AR T £510.85%.

I\ SMERRIRSCRF

HI 3 SeAT - HATEUAR], EBGE L, HOTBUR AR, 2P REBUF IR 4
DrEWBUZME, 2 BHICE R, RBUF 5307 BUR SEAT 0 BUE B, 7 BUR A AT STRC R BURON
FFAHARN B . (TUERED B EUR E S5 B IR, Hh SBU X 77 BUR 57 55 54T AN Bl iR
W, EMNEKBGR GRS, HRBUG I TR G MLE A 2 A0E K H 1, AR REA T BUF R
S EL S

SN A ] Y e 3t DX E LB R, [N A 0 e b X B S A LT e, 2 ABGA FL
PERZ . BRI, RIS e N B A BURAE s G255 i sh MEAE LS, 3RAS b SRBURT BCH At 7 BURF S
FIRTREVEARH K, IS SR BRI M SO RE . B3 B Bt G s FTHESD 5 BRI, 83 B3RS Ik
I PR 4T B05%
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kel X

AAA RIS IIBE ISR, SEARR ARG BRI, L AR
AA BEEMSS RE IR, RAMATFHERIIA K,

A BEERIS R IR, B AT AT IR, B2 KSR,
BBB BRI R — B, RATIGFABLEER, LK

BB RIS RE IS, ARG TR, 5

B B 55 HRE PR IR T R AF 5P 3%, 35

ccc 155 I BE IR BEARR T R O 5F 38, i

cc HANREEHE RS

C AREEIERTS -

E: AAAZTH] “-7 FFSHHMTRON, FoREHASERRIRTASES: AARE BHATH “+7 8“7 FFSHATROR, For

{5 PS5 s v T B T A SE 4L
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BRERVER R HE

RS W AR T TIUE RA VPR BREA VPRI BE, AVPRNIFET RO RS R G, RAE VR A7 2
TR T A8 J UL RS SBRER VP, AV 32 VP17 45 AR REAT Rrak iR s . A2 BRER PP AR
W, ARVPAURDRE S5 PP AR AE ) — Bk

SEHIBRER VPR EEAT — IR RN, RAT BRI AR PF RN TR B 0T A R BORE, APP AR RS
R 52 VP75 RLIR DL AR Atk e 28 1F B0 B A5 FH PP

HAUVERAR T R 2 HlS, S04 T BER A R PP AR S 4518 B BRI AT AR N L
FIAVPRNUR TSR TR AR BURE . APPRN U TR S R0E 5 PR RIE 2, RN E
i S R B ANE IR ER VR . AR UM A R IUEAT 0, I PR 1 15 A 52 PR B4 VL

U RAT EAARANBE & 56 R ER T SUS R & TAR B SR AURER VPR BURE, AP BURYE A5
BT MRS VP, B, AT A VRO N R B 1B VRS

ASPP LRI RE B I FEAS P GRATUAL) W il 2 AT BR R PR 28 R 5 IR ER VR SAR 75
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