2021 FFMNMEHESTMEREINGS (L
Hf ) — 2021 M EFHEEIRGRE (=
+hH8 ) (ERERIRS

B B TA T ERNERA

CSCIPengyuan Credit Rating Co.,Ltd.

g H-:,\.



ME| = ik WS 7t

= CSCIlPengyuan

18 VP 4 2 P

PR A UPER FIMAPF RN HZATCAM MBI R RIS, AAEEAE L U IPRAT
AWML FM. AIERKERR R,

AV SVEF AN 7 O JBAT IS ERIFE X%, A 785 B i RERT B AP R &
T RS B AR AIPEA LR & PR IR A BORLEET T L A%
EANGSHIE, (EXHESEVE. MR A TE B AN (R AT o] 7= BRI 7 A BRI Bl H £

AT G R P 3013 PR SR T A2 R P4 T ST 0N, R (]
R AR

AVPAR T R PONAPFEAAG RN G A5 FPRIL B MA B L, HF AR SE b sl
K e FEEMIESFAREN. SETHN S EEMPRRE, BITREaRN%,

WIPRIRE TS A ARG A2 HEERFHFIM AN HE . Fif, &
PN CHUER BRI I UM T R e, BRI A R AR S (F PR &
PP TREE IR o ) 5 L B A 5 i 4 24 B Pt SRy e VA5 3545 PR PR AR A AR 00

NE FRiEfsc#E FiTtERERAE

=l CSCIlPengyuan Credit Rating Co.,Ltd.
bk EEYITHIE FAGE 7008 S FARE R R AE =% BB i 0755-82872897
HHE.: 0755-82872090 M4 518040 Phk: www.cspengyuan.com




HE| =R i 1S 7T

==| CSCIPengyuan
FS(ETE (20211 55 Z [1296] 5 01

2021
mm¢ Méﬂﬁ#ﬁ %( +n%)h%ﬁ&ﬁi

VRS R 4@{\

e [%$§ Eﬁﬁﬁg”aﬁmwwﬁwﬁa<uFﬁ%“¢m%ﬁ”>ﬁ%m
ORI A éﬁﬁl!ﬁﬁi@ 1TH] 6.0084 127G 2021 FE 5N AU L Tifi % (L
P Zﬁﬁiﬂ %>—_iég—%M%mﬂ%m%%<:+nﬁ><uFﬁ%“¢%ﬁ
ﬁéi RN AAA, IZERNEEREET
KHTGH B FREE BHEEE. AGHEER S
o 0418

SN 13 ANEBIIE , ARSI Yas 5 R BT R R T
Wkt FEPOH SN, T30 H $URAT 5 W65 75 47 2 0 P9 30
H AT i s T H A6 AR 695 A B B s 58U T 1.21 & 273
Z 18], T YSE i o e 151 55 A 2. ) DR PR R L A

= MXBEREE, SUFRFEREK. SUNGEFE 0™ 5 &
AWBHR, b 41 M R GG E A E AT AL TSRS
DERFFEIDUE K, 2018-2020 4, SJH 45 20 A SEBUHLIX A2 BLH 1.48

g MR FiML Tt 1.68 FIALTER 1.78 FifZ7t: A MK 9.1%. 8.3%F
4.5%, Y E T R A E S KE .

BATHUBL: 6.0084 1470 s KB AT . 2020 4 ENAE A A EUE IR 7,093.04 12

RFRHIR: 154 TG, HUBECK, WESE I, HA— R AFETEIWAN 1,786.80

REER TR FPLEME—X, BH—K 276, BUFMHIEESWNA 2,047.23 1270, TSN & SRAGH b deth

A BT R I K, 2 R85t M 480 7 76 3 A T 2 D 5% i oty 8 2

WAL, KIETR R K.

» RMEBERESIERSEEK, REEEAREHLTERAKFE. 2020
FERTINE 2B FH LI TR BUR 655 RBUN 10,990.64 12.75;
2020 FR, TMAEBUN S A RSN 154.95%F1 61.65%,
O Y G o

= BUNAERGIMBR BRI RRIEIERE K. SN 1 B TG R 3t
DX B2 L R, [N A4 78 i b X B ST AR AL TR, 42 35F
ARG 3 A o R SN 48 BOURFAE T W 52 35 i sh P SE LS, 3

« BMEBURIEERSHERBOIN, BRE S EHERE, WER v/’

B Z i3t BRBE . I AE HN G BUR S U BB, AR e BT i2 5 2 ‘%
- ARG FLAE ST, RN BORF (5 B35 W1 e, UM 0 5 1 5 N
B, TR I R A 7E S BUR B A L v |
RARRN: FRA T, ARET LIRS, RALE. -
cheng@cspengyuan.com :
I

y AN—1

T ARG PRE

chensm@cspengyuan.com 75 e S BURF BRCH At 3 5 BURF SCRF AT R MR AR K, X e SR LR
ENPESCHRE . 0t 55 RO ¥5 & SR T HES) 5 BRI IR A B B34S
BRARHIE: 0755-82872897 e B P i 28 PO AT 3%

Www.cspengyuan.com.



R ik S 7T

i=| CSCIPengyuan
FEIBbR (A7 A2
e 2020 £ 2019 4 2018 4
XA P S R 17,826.56 16,769.34 14,806.45
AR X A= E O 49,205 46,433 41,244
XA P S E TR (%) 45 8.3 9.1
SN NLISY I ON 7,093.04 6,515.33 5,944.91
Horr: BRI BUN 3,861.56 3,528.78 3,358.05
RGNS UK LN 1,786.80 1,767.47 1,726.85
Hrr BAR A ILTRE N 470.75 449.39 341.47
R BUNF RSN 2,047.23 1,710.95 1,249.89
o BAGBUTHEES BN 131.80 42.48 48.41
B BUN 55 R 10,990.64 9,673.38 8,849.81
Ho: BARRBUG G55 R A 1,790.07 1,498.23 1,181.13
BEBUNGSE (%) 154.95 148.47 148.86
BEBUN AR (%) 61.65 57.68 59.77
VORLRIR: #1748 2018-2020 4EE RAH MM &R BT AM. SNEMBUT . SMEGHR, hiEmgc s
ARSI VP T 12 AN A
PRI AR AR 1753

H [ 7 R PR 5 TR AR

cspy_ffmx 2019V1.0

e LR PPTT IR R T IEMS T B T

AR VERARILAT 733 Je 25

WHER L iARL) LA
GDP #iA 10
. GDP K2 8
FE I 8.60 X A\ GDP/4:[E A1 GDP 6
Z U HA R 0
BRI 10
AFEBN 10
ABLEE 7 8.50 A FEESN/ T B I 6
RSN/ A FETA B 4
TS 7 5y 0
5155 % 4
%% s S iniah 4.80 Uik pigEd 4
it 6
HERR TR
HH R 0
BT AN 0
FAHE AP 7.80
HuE RS aa
AN: k5T S S 2
M BUNE S AAA

Www.cspengyuan.com.




— BRI

(—) Bz
RIFBIR: 20214 S A VIR BT (B —20214FE SN A BUF B 0ifi%: (=1L

D

RATEER: 6.0084127¢;
FREBFPRAFIZR: 150, FHEf=xR;

BAM BT R FEEEFEIA R, e WRE A S ST

() BERESH®B

GG T & B HUN6.00841470, ST T oM. . A, T, Br
M EBARFM . St X 13N I, AR B SR IR R . K38 (b5 BUF & 315 55 i
SAEHEINE) (M (2016) 1555) =2k, AWIBTRION . LR AR KT AMA
SN EBUG TR & S B

= BRIE

=

HE| = 3iE BS 7T

CSCI Pengyuan

(—) TEERFMR
ARSI 2134, BARIWLR IR, S0 H RIS 5 28,6314 7T, H A FL8E H A i 5
FEHEEV46.0084147C

Rl FHGHFEER SRR (Bh: 770

X X/E

MW BE

B AR
W AT
Lt T N =
B 4le R
wem EEd
Pl o
X X A2

BAERM R TE
BKm BTHE
] 74U B

www.cspengyuan.com.

B H B

EXEFAHERRIH

SN GEBD BB &R n g Wi H
R B RITREAR 55 o TREEE B H
AZPRTH 2020 4FEFE LGS T H

KI5 B ARSI L3 AR B TR

BN R TR @ LTI R IX ) YRR A
IE\
BEEYLEERIE (5D

B 22 DI T4 1 oL e W5 H

P B3 =I5 KA R EE M TR
P ELRiG ARKE MTHReE TR

B4 2 R M 5 U5 B e A I 2 A R SR
I H

HRIEH BERER

®

11,983.69
15,546.00
12,549.38
56,986.00
30,000.00
40,000.00

25,002.25
10,986.00

6,661.38
6,483.56
17,556.00

BRI BUE

7,932.00
12,000.00
4,000.00
2,100.00
3,000.00
19,000.00

15,000.00
5,000.00

3,000.00
3,000.00
12,300.00

A I
A5 R

4,932.00
6,000.00
4,000.00
2,100.00
3,000.00
2,000.00

15,000.00
5,000.00

3,000.00
3,000.00
4,500.00




HE| = 3iE BS 7T

== CSCI Pengyuan

2 PHER P ERIRZ G X IR HOE SRR A 21,009.58 15,000.00 5,552.00
st T 7 b ] A B e 2 1 950
WA TR JB T B 7 S 2 1 T 31,520.33 9,000.00 2,000.00
TR Bl
)35
HE
&t 286,284.17  110,332.00 60,084.00

VORI % T H St )7 %2 1% 051 L 1A 5 R o T TR o S

(=) WHEWTATHES T

MRYE R H 2t 7 %, AWIMTTHR 20 H B8 S RIRECON R, 5 AT bR A BURTERL,
HIH & E B A BRI A e AIrt 28058, S0 H @ e nl 4T 80T

FRYE 2T H W 3 -5 b 5% B SR DA S DL RS I H SEE T 5, AR B 4 R ERIR T
ZETHE SN, 7E0H PR AT SR SN, S0 H T T ST I s X R 5T 5 A B 7 i
THOLI N RN

®2 AWFFFEFEI E BUA AR B RSB AR B RIEN (AL D)
i H =t

W 4 TR smws  mamn
B3RS HOR B H 15,437.91 mﬂni 1.22
B G IR S0 &7 5 T 1324004 1920000 o
R BRI S oh TARRE F 66770 652000 .
AZPRTIT 2020 8- FE AL 3 i B H 5.825.12 3.360.00 173
o AR B B T 665752 450000 3o
SO YT T B 2 R\ A $5.575.58 3130000 27
B L LERBIE (3D 30,586.17  24,000.00 1.27
S B DB TR 1 T 35252 800000 Leo
P B = AT R T A §343.00 484500 7
BT B AR P R SUE LR 11,83648  4,800.00 247
S5 M EL 0 e 2 S A T 2556046 19.524.00 L
é;‘;%ﬁﬁ” F0 X 5 M ER BT T I B R AR A7 o0 T 7 b e Bt 2 7t 32 30.156.96 24,000.00 126
BT B S A 2 BT H 1733488 14,040.00 1.23

T B =GR S A AT T B e T i R I H R /I H B S B AR
BRI 25300 H Yot SRkt H SR IL PR, Ao e

MBI Wzt S 65 A B E S HOURE, BIH AR ESRGEON121582.73 2 8. 5%
T H SN BOR] 2 TR T BE10% I, R HR 7310 H AR S 78 a5 KD 1. BT, S0t e Xt
S5 A B R BERE E R AT

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

R3 AHGFFEETE R AR

g KEBEBBH
100%WIN  95%UWEAN  90%I
BB AT A i H 1.22 1.10 -
M GEED BRSO Bl & /=36 sl 1 H 1.21 1.13 -
R LR A R S5 o0 AR 2 B35 1.79 1.70% 1.61*
{ZIRTIT 2020 FEEHEAFL A B IRIH 1.73 1.65% 1.56%
RI7 BRI B LR & R B LR 1.39 1.32% 1.25%
SN BB TG A BT R IX ) B 4 O 2.73 2.60% 2.46%
BB LR E (—HD 1.27 1.19 1.10
BT X TR 4 ) O AR I E 1.69 1.61% 1.52%
P BRI KA KL EE N TR 1.72 1.64% 1.55%
BT B35 K E A i TR 2.47 2.34% 2.20%
UM AE SR N 75 0 B S RO A = B A sl R T H 131 1.24% 1.18%
CHRERAR” #20 X 5y Mk SO 5 Sk iR AR 7= it i L b el R it 52 it 196 119 113
HBIH ' ' '
BT PO B R SR B H 1.23 1.15 1.07

H: AR EEB=FR SN TR e PRI H e (BiEA B ST AR ) ; “-7 R RIS
KR, %7 FRIRTE 95%EL 90% FJ 2 U o I S A 578 6 154
PORBRUR: 3T H St 7 5 5% T H e SRk BT E SRR I R, e o R

(=) ZERIWE XK
1. T B i TR

AR SR BT H A TR M EAT, BT IUH B, WL IR S . IUH E 35 e AR
BOK, Pt R s AN T U R K 0 ik S 67, T H i T Bl e = paa 280k . 13
H it 07 ERR 2N Al TR AR iR . S BORAIE N, TREFREA SRR EBE, EmENIH 5
ik, FAh, TUHIEE BAL N RN GATE BN RIS B & B LR AT E TR, Bl o 1 5
ERLRSRRTR 5 BAREE PR 3R AT iz & XU

2. T E WA R T R

SR H TR RN s AR LR G AR R, BRI B A e, PRIt H i
] e L — BRI R 22, AFAEU e AN S UM S . 534k, T S Bed% YTk J3E HE3E A7 4 ANl
P, T H BB ERE RS AUEOR, 5 THHEE, TR, H TRz H A
N, EIHE YRR T R

=\ BEMEHHH

2020 SEENERFBHE by, RRBEFMART AR, RELFEAEFAFES

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

20204, ZFUEENE (LURNERR “R” ) i, SEREFHIEERR, HRR S BEER, &
ERERTTHSG IR, BURG S KGR T, A BREhG IR R S E 2 . R E EATER AR Ty
R MAETEER . HHSG KNI NBOH], LR A M o R4, RFR B R R %4,
Hihy </ Fa”  ONMRT TR, IEM SRR KRR R, EASE2IEIRNHER . 20204,
R SLHLE N A =S (GDP) 101.60 /51270, [RIEIEK2.3%, Mol 4BkifE—se 45 I K i 3 84
Gk KRG, —FREFRLTIE6.8%, —RIUZERSHIEK3.2%. 4.9%F16.5%, H 2=/ LI
FONIERLSKR, R EGDPHEHIEZEE [ .

MNEFRIBR) “=BBE” KE, #%. HRS5HORIA—. EER~HyErm, 28 E %
BB E LG K2.7%, Horh st 5 R IR S), FR@ BB ) B R R, G B AR R IR 59 -
HRMTHEENE, BBREEE, 2FELSHERMTEELPIFL FE3.9%. MM 5I7H, Za T o
FRERAE . HEANEEts O DA, DR Bl A, eAEE ) DR Ae) I s dm,  [RIEEHE K
1.9%, HAHMOEK4.0%, SHEFHRsIERBNRE .

AU U B SR AT {2 0 5% 1 BT 4E B VRO 060 0o, SR A UM OB M2, K
U E 875 BORF . (R PB4 M T 45— SR 52 IO M B . 20004,
SRR, GUF AT RS OB, BB B K, A A SE L 18.29 75 1L 76

FIEE T IE3.9%:  IWHBRCSE HHRRF e o, P 72020 o T 2 50 s, A — A SE T
124,56 71078, I K2.8%. 20214, BURHORTEGBORRIAR TN, Talfeg:, R EITEOR 5
SHHEI 2% A, LT . Raflh T MBCR R EHE, Rafe, (R mnsht a s, 3|
SRS AL AT AR AR, B A FR i KR I 5 -

20204EFE LG ML T, BEE PR AFEIDRATT MM . R i, SRS SIAT R SRR BLtk
f it 7 R BT < B P BB BORE . RAT DUBE AR ol 50, SV I < Tk i S AT L S5 S Tt R 5
B, E IR S R SR R i . BT R B B A R KRS B R TR B, R
NICDAEMRSS RS 5E R B S U A BRI H 058, 4Rt T E M H KR, 28T, St
FeoE (NS HK0.9%, RIAFCRETMIER . HREAE SRS SASdEf A Grg A E, il
RIEEBGERIEE T IR R N B, TiF2021 SR @ B B BRI AR, AESE BN T 38 1R A7 T[]
It

NFEBI R KRR 5 A, A ESR AT A 19202045 3 48 Hh 7 BUR i 45 BR A 1.85 11476, A L3 K
32.95%; H LI HiERE11.29 51476, [FILLIGH59.26%, I vr& Wi o 4 H T 1 H 5 A4 L4
R ILAE TR 125%. RIS, A8 LT T X, SR, &5 S mR I B AR 4 LA
H125% 8% N20%, SIS R e8I R MF R, R sEEm. E kAR, CHRITE N
PRARRHEE, AL DA RS SUR ARG ERIERE . 202148, FERH VI B 5wl # < mlig, {H
% Ry Y 7 BUR 5 55 KU IR SRR, REIEEA IR .

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

IEEREEBORI B, MTBINFFEEE NN, TS RASEAIH, REMBERFFET X

20144E8 H,  (TSHNE) AR DIERTE AR T 1 77 BURF A AT 2R IR ). BBEE, 2014429
H BB AAT (ST Iaiit 7y BUF G S5E BER R L) SR BN PRI ST R (0 7 BOR 28 i SR AL
Xof M7 BURT A5 55 AT FIUS R i M TSR B . D M 77 BBUR & U5 25 R — LAt 2 (R R AT, B 20 T
20154E3 A M4 7 B (T BV <5 BUR — B B3 RAT B B AT Jpid>1im k) A0 (W BeRE e T Bl A <
W7 WU L BT RAT & BEAT IME>1IE R o

20165F 11 7, WABERE — 0 BIaR sy ey A3ty PR B . (O A 50 - BN R <3t 05 BURF— B fot
S5 VUG B P> R8N A (VB 5% T BN R <305 BURF & T 55 TS BRIMES B ) BARKs — i
AN NI . RIS MNBUT IR G TS B, B IR T E . T g At 2
P PAT AR ST AETT TS 1 VS BUR 155 AR B A AR K

20174, WAEEE89 S S & AR BUN L UG fh A B 1B ISR, SCIF il Iy #22 A 1 X AT
PEIE NI H 73 RAAT L W7, & 1R R Se BT H Wieas 5 Rk B3 SR T & Tz i, Hp2017
FEARSIEFE LA BUTICR A BRI, IR ERERINIT KA. 2018553 3, MBI a5
Wk 2 @ RAT ColRURATHOT BRI X S0E £ IR E BIME) » SRS L Difs .

20194F6 3, HL R AT WSS ATTHUR T (R 07 BUR L B 7 R AT S H e &
ALEE TARRVIEENY  SCOFh by BUR AN G R IR & A L TG At iy iz e 5207 30, #
SCRFRUHER AR R . RILATH AR, “ i — 7 @i, EEROOEXKER. K=MKk
J HEREIRE R A TR SO T TS HE RS AN 2 ARG s, DURHESERI X o8 S OR e 22 fo TR
DRI G B3k . BRREVNARRE R BB WO ARE. Bz, KRR, AESHR,. BT
e, AKHAAEE AR SRBFERE B . ARV TR B S U AR AN “ A+ =107 BRI
AR E R ¥, AU & U5 b NI S5 4E BT g3 [ I U R iz

201949 H , [ 45 Bt i 45 2 WA e $2 A R IA 20204 & TR 30 /0 B A0, I & I3 8 & AN 15
FH T b i 26 0 o 3 7= AH DG AU B 4057 55 LA R AT e A AL IS PRI P VI H . 20194F9 6, AR # I
B R AT 2 WN A, B KRR IFE NI BEAR G 180, 4N H 3t — 28 KN
10U H Bl PR A R, TN PN AL O 4. RIRVE ARG <k
M W2 R, KA R KRR AR K

20204E3 1, MEEMRIT R ARESR, WIH20204F AR L UGG - b fl & . AR D 3t AR 5 4
B, [FIETE 7N R ESTROR . AL PAR RO R H/NX BUE SR . FEHILC T, B
(G AINE =R ey SR A R 2 S o

20204E7 1, WABGERAAT (S T IR T BOURF & U5 05 A AT (3 A 58 TARROIE AN, SO ER I
WIS KR S T IE R By, 2B MU R AR MR 0 T aAe e T, WiR L UiGTR
AFRZRAT, MAHI LG R eim, Bz T4 Sl A m rEm H, s

7

www.cspengyuan.com.




HE| = 3iE BS 7T

== CSCI Pengyuan

BT H R AT, BRAh, AR R IO RS M T E SRR, RARVFRIER TR, T

THE.

20204E11 1, WHBEREN K (ST BE— B T BURF 107 24T TARRIE L), Mgty U AT AL
il BRI GURAT IR DU BUYIBR S L sy TR AT T H PPl <5 -E AN TG 35 B
PR RAT TARIR M 125K, BUAh, SOPFSRIEH T W BCHR I 24 /™A% L TR T2 T H 5 MU A% A KU 4%
NSRRI H BIIEAL, DISCORREITHE R, MR ST T R EOKR

20204E12 1, WABGEAAG (HITBUNGidR KATEBINED » WES AT EUEAMIR . 5 HPERAE

B BErkATSIE . MY 5T5E

BEATRIE WA I 5 WA S 1D L 24 £ [ 55 e L HE 1 70 3t X PR

WA RATHTBUG 657 . B 60F. MREGTR. BBUF AT AL I BN I A A X
X 2Rl ) 5t 2 R B AT IR PR o 1be A, SO 1t 75 WA B 1) 2 D) SR AT B 54T, SN SZAY

AR, G BUNEE.

20214E2 1, WBGRIP AT M E FR RBEER I A TG KA (R THUEE202 1423 1 & U555 i H
W RIERD) , R L IAOR AU T @B H, A TEIE65, MR H AR &%
TG XS BB SR A AAT 26 A, 3R I ORFF T U527 B8 < T 00 H 58 AR RO 1512238 1 2 T 7 AR )
EA] b PR ORFF25 %6 AR 46 2 THAH R AR 2K

20214F6 7, WBGRAAT (7 BUR L B30 H 550008 BME) RIS BN S R
FRES RIS ATREY . sRAE RN, IR LTG5 EHATSROH . SURHRE L 50K
AT SOOI E B VR A RN S T R H IR E .

2018-20204E 1 77 5 AT BINAEL > B 41T FI 120 4.36 Ji1Z. 6 6.44 542,90, 2019 J220204E 7 FA K

I B, 5 A AT U] L g K
R4 TEMTT B X EBOR

R AT B T] B SUAF KA FEHNE
0 B 9% T B A <tth 5 BURT
2016 11 H  — RS MEFEIMESHE WG I ARG — (T S5 N — I A SL U P
Y R (2016) 154 5)
o B 9% T BN A <tth 5 B
2016 11 H LIRS WA FEEIMESHE  HBEED WA L T 55 A0 N BSURE 14 2 4 TR A B
my (U (2016) 1555)
(RTREREBTHKRS i 55 T HR AR X BURF M S RN TR H 73 KR AT
201746 6 Rl 7% B SR ST B S 5 BUR & T LIS, H 1RSI H W SR H R

W5 55 b A B ) (TR
(2017) 89 5)
ik s R AT Hh 5 BUR P X
20184E3 A i I 55 B EE R )
(U7 (2018) 28 5)
€% T i s 7 BORT & £
201946 A FRAT AT H R EmE T
RGP

201949 A 45 B 45 =i

www.cspengyuan.com.

A BCER . AE 5
Y2 B AT

SR SN
I B % B A
AT

¥ 55 i

& BT i A, 2017 SRRV i & . X
JFFUSCBR 2n e 2 AU, AE 4 IV O R
RIS BRI P X S0E & W2 AT TR, SRR
ST X PG £ IR S T E B Wi AR X R
Ryl E o

il o R 5 U 25 15 17 B 2 1 K LI
H, LW el £ m mm H 2R 2 .

AT TIE 2020 FEE UG Briba s, Lo
AR T A b2 A AT . B e i 5




HE| = 3iE BS 7T

== CSCI Pengyuan

LR T S dx i AR IE AR i Mkt H - & T A] A A

oy E ST TS
E%y N Ny A s
202043 - U 3] ﬁigéﬁ%thﬁ%?mﬁ\iﬁﬁ%m#
iH .
IR L T H T A% RAT, AGHTIE L IR 5 %
€S o st U7 BURF & 05 GBI, A G IR L TR g, TR
20047 H  HERATMHAE R TIEME B WL IS MG R, PO & I % 4
1y U (2020) 94 =) EAREEE, HIEMRLTIGEFEE AT IE, #e
LR B AL
€k F 3k — 25 Uy Hh 5 BURF MAAS T THDN H 7 BUR 95 kAT TARTR 2R . B
2020 11 B iR IEMELY (M MBS R 7 WA IBGER |18 T3 25 00 B A R0 H A% A XU 4
FE (2020) 36 %) RS, VISCARBEDE R

XS5 RATHE AR« (5 VPR SR fit

FRATEILE . MRV ST ERETIE, B
VA R 7 VA ORI 1T I8E 24  [] 55 B FHE A £ 7 X BR A P A AT
IR G55 . EER T BRI 24 U S2JEAT £
Tt M SATBIEAR, 4 BUMFEE.
SR L IR B e H R L AU TR IH, A
TR SS,  WIAR I H S 2 B4 1 B2
e DR FF L U A 9 HLR I H BEA G 1) B AN A2
AR AR K.

BEIRB LG IE M EmAEE R, IR
R i B SR RS 2GS I R

CHb 5 BURF 5 93 R AT B 7

2020 4E 12 H Y (UEE (2020) 43 8)

(TR 2021 FEFED W B 7 A
2021 2 A REDHESTHRMEDY T, BREE
(A3 (2021) 29 5 MAERNT

CHb 7 BUR & TR 25 T H Bt
202146 H &S MEHABIERY (UWH MBG
(2021) 61 %)
PORIRIE: S BURST IS, e o s

VO, 31X Z5r A

BMEYT EREFE, DILERMAX#EFEARDERMN: SF8BRSBRIERK, BEME
£HF%, S5 KEZRERENWE FH)

SOMAE AT IRE R, SEmAR17.6205 15~ 8, NS ANEK. B 7.
BRSNS T, DLRES VR AT R BT BRI BS 2R v AR I I N ANES A R BT B IR N =A
BIGM . SEMIERDUR. Wk AR, iR b 50RE 18 RIR I X, ARAE - S & 5T
kL g EEANDF, DEBERIRA D EHN36.44%.

SR TR 1L,100K 224, SR LAl FEREHSoh 3, L g ke oAz, AR
A SHAR61.9%. & AE T RAEVTREE, Hh4rd - SRR e B A, o
Ay BB BT ERET. FRErT. ORGSR R S EHER AT 1L 1A B A S BIR1,0002 B
HFEAEY BEUR3,80022 25 FIAEA) BEIREL 3, 70054

TP AL FRE R B P A X R S S, BRI ATE X . BR= MG IX . LB A, 2
R P F X A B B BRI, BRI AT . LR, SN RREERE R i A BAK
B, REZBDHE. BRI, UBSEE. BTSRRI D Bk ) B O AR IR S
PIZEIEAETE R R A BR DT T, SO A AT | 2wl A . DU S, B N R A
- BRI S5,0008 By KIS MR TT T, SHMAE ESTIE “AEAKIL. B RERIL” /Kig @ IE A DA
B EPHIZ LR “ — R +7S3C” HUAIsT i R RAEE S (OT#E— D edt e bt i 2
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MPRARFRRETEILY (Fk (2012) 2%5) , WIHG 7 52 R SO R N E 230,  E XK= 1 &
SRR B K, AT HES SN LG LI MTES TR B

AR = AR TR B K BRI ERFRSE, BN T S DF R e AR RRR PO E K . 2018-20204F,
B 53 ) S X AR = S 1,48 54406 1.68 51401178 JiAd ot G Gr s Jr1h, 4% Bn] Lb s it
B, 2018-20204E A EL 3 HIIEK9.1% - 8.3%F14.5%, B 41 T F 4 [ P XK. 2] T A7 B A
LUFERLEEI S, SONELU M EELEHA PEONER . NERAEFAKTRE, MERT2E Y
Ko ARAE20204F 53 M 4 1 XA P BB AN20 194 R 48 WAE N 8, 20204 53448 N3 X A2 SUE
4927576, HFRH4EE ANBGDPZ HA67.92%. 20204E 5 M A JE FUIR AT K, 4 8 R D
WeN21,7957C, b EAEA UK 6.9% . e B B 1 I NI AT SC RN 36,096 70, B B4R AL TG
4.9%; RATHAESE R A SR 11,6420, th BAFES UKS.2%. 45 4 B A b &
Je I, IREEAL A HH20144E K [1140.01% 52 71 220194 K 1149.02%. o BN A ZUF G K. Tilksasg i
SRAEAL RIS R S, R BT IR R 2 DAL Rt il Nz ARSI X TR RIS, A BRI A
iasE, SNE N DR IS i .

MEGFRIERIZN Sk, BRI 206t S B S K stk [ e R R e & s K
F 3 FHAL, 20204F BN G [E @ BE A4 A LA K 3.2%,  BEHUMEEITE . f bkl gy, 20204F, BN
G INE2,539.8814 70, WiK6.3%; ol N{E6,211.621470, K4.3%; H =
9,075.074Z7C, #K4.1%. TAVBEK11.8%, FERIEHIEE A E T R#2.5%.

B SN L Rr I K, BRI KPR IR m, HESAE 2T 2 M R SR K, SeM 4k
SV EE LR, EERERE. SR, SNE SRS ERSY K. 202045K, 4
B LA N IR T 5% A7 3K AR 80128,276.3 14276,  [FILLIEKA4.1%. SRHLAI A B 4% T00 083K 2 4132,235.75
1876, FHIK13.3%, ST, SN RIEIFRIX . SRR T IoRTE RS, a3 ohm
BN, 2EWHEE KON GERBIX3AN . BEREEHH AR IR X 24 E KL ZE
DFRARIF R 2. ERBINAFEMAA . SMEA R ORI O E, ZEPRTSF REmECR,
2020453 H M1 AU e

RS 2018-2020 FEFMNE FELFfats X R LB (AL 1278)

Di

5 2020 £ 2019 4 2018 4F

& WmkE e HEKE &0 HKkX
X A7 K fE (GDP) 17,826.56 45%  16,769.34 8.3%  14,806.45 9.1%
e 2,539.88 6.3% 2,280.56 5.7% 2,159.54 6.9%
ek e 6,211.62 4.3% 6,058.45 9.8% 5,755.54 9.5%
= e 9,075.07 4.1% 8,430.33 7.8% 6,891.37 9.5%
FUAE LA E T3 i - 5.0% - 9.6% - 9.0%
I 7 B AR B - 3.2% - 1.0% - 15.8%

27 T A = 4.9% = 5.1% = 8.2%
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o R 546.52 20.6% 453.57 -9.5% 500.96 -9.1%
EREHLA R T & TR AR B 28,276.31 4.1%  27,170.60 - 26473.34 1.5%
LR AN TR ST - &1 32,235.75 13.3%  28,448.73 - 24715.05 18.5%
W AR R RS SCRN G 36,096.00 4.9% 34,404 8.9% 31,592 8.6%
FASH AR RS SCRN o) 11,642 8.2% 10,756 10.7% 9,716 9.6%
A¥IGDP () 49,205 46,433 41,244
A3¥J GDP/4:[E A5 GDP 67.92% 65.50% 63.80%

e An “7 BRI ATTER .
PORBRIR: 5t/HE2018-20204E [F [RALFF Atk R R Gt A, PubMg o i rt

BN SEHE TV IR RN, CRAE. R, SRS, R SME R L2 7
%, HTER. KRR, BRESEIN AR EIPTE KRR

SN B TSN D BRI 2, ek gE R, e T B—rolk G gl TR, BB, F=rr
WoAES, F=rmPE R RS ER . A E—. . = H20184E 1) 14.6: 38.9: 46.5
PER20204FE 1114.2: 34.8: 50.9, == 5 gt — 42T}

PN A St Tk A s, K R TolkAk, CURRCAE . YR RS BI st . s,
M RL AL R SEAT AT TR B RIERE. BT AL @ U@ S5 0 oA £ 3 00 Tl k #A% R . 20204
SN FUBELL b T3 A8 R e 3 5.0%, 3 & T A 2.2 F 4 sl WG, . DORMRDR 5%
) V3G L) L35 K6.3%,  JCIL SN SF 6 AR AT ML Rpal R G, PR KR Bk e Al
P SCRE P T i J B AL . BT BT A PRI RO ) ol DA R BRI SR A 1
8 INE A B 23 3K 3.1%, - 4.1%H015.5%

PR HSctiE o 51 40 A 145 2 b A 5 4 B R R B M k2 — o F 201448 A5 ARt i S &
A B A KB TR TR X BHECETHEHE ST 4 @ B A [ D KRB SR g X K, 5
BREAE R EH K R, Br 2 GG S AR e E S — . Brr LB g sl 18 5% 2 i R4
P A KEH I« E g9 AT SR, 233N b AT H BEASRE F A, BRI H 514
WG, AV IERE . R, SEME VR KB o AT sh i AR AR, i Be 4=
REHTGE AR, FFEdE e sl —MmE, m=RKgEmEdET O, &R ., Ok
S PR R el ORI H vt e, s B RE L. T A A, HESHTR B L AR,
PR ER AR

Fi HXFBEELE S

BMEMBEE S HH, —BAKTERAREEK, REFRIFIERR; BUF RSB
X BB REEAN T, EUEA LR IS, 535> 15 %)
20

BEE SN B LTI R, — AU SNSRI K . 2018-20204 53 /1 48 48 M BUS W 73531 0
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5,944.91147C. 6,515.33427017,093.04127C, BEAARBIECR, MBI . WWES A SRE
20204E A — M A S TS S FIBUR IS S UON (5 EE 2 AR T1.14%H128.86% . 24 51N 4 3R 15 o e
B SATIN TR RS e B, R4S B RBUR SCRE T FEROR s 28 R 21 53N 48 7 T 30 R T U 1 5% s 1) 2 2
B, TR RIS o G BN AR R R 3K o E4E SR N A BURM MR R NI Kb, R IX
BRSO I AR 7

2018-20204F 5 M 48 AR M BUS N 43 531 43,358.05424. 76 3,528.7842.76H13,861.5644. 76, e E 2% 4b
BN 2 52 PN A8 AR B RN ) BRI o BN AR — M A LTSN =B ERL. 3 si
SERORON, SRR N . SN ARG BURF M FE S U 32 B [ 5 A Al F R AR IR N R ZE A 25 4
YPNE

£6 2018-2020 FEHMEEE REAEXZ M BURNER (BA1: 1278)

S 2020 £ 2019 £ 2018 4F
£ BAREK £ BAREK £ BAREK
WA BUAWN 7,093.04 3,861.56  6,515.33 3,528.78  5,944.91 3,358.05
(—) — A LTSI 7 5,045.81 3,729.76  4,804.38 3,486.30  4,695.02 3,309.64
Hrr — AL TE RN 1,786.80 47075 1,767.47 44939  1,726.85 341.47
Bt/ 2N ON 3,259.01 3,259.01  3,036.91 3,036.91  2,968.17 2,968.17
(2D BUMHEHEESUN 2,047.23 131.80  1,710.95 4248  1,249.89 48.41

E: (D) WBURRA =AM A+ BUF RSN (2) — A SEFE =B A LB+ E AN ;
(3) _EHA BN =R IE N+ RS RS AT RN+ L% S AT IRON
TR : SN 2018-2020 - Bk S 4k i, FRERS o B 2

ZEVERIEKTPHIL), SINE — B A LT INTE A E AT FiF. 2018-20204F 51 /04 4248 —
A FEFE NN 5518 1,726.8512. 70 1,767.4744TCH11,786.80127G, 7 WA BN L EE 43 51 2929.05%
27.13%M125.19%. MHIANGEHKE, 5208 — AL LB N, 2018-20204F Bl st A
R A LTS U L 4 18 73.31%- 68.12%F160.78%, Fa et — M. 5t 0 & BN AR (B A
MV FTRBL LIS ERBRI B, R SRR, 2020 RSN [F A BT R RE .

2018-2020%F 5 M B AR N3 301l 79229.7842.70 247.02447GHF1224.9942. 76,  EZERIE T (A i
KA T A3 8L. 2018-20204F 51 M 44 A L AEBIWAN S AN 111.6914 76 202.3744 76 M1245.7542 75, Herh
20204F EH A AL EWN . EATE AN BN . BURFE 53 I NS RN 2 5
144.6314.7C 34.73447G+ 10.021Z7G+ 0.7412.7C.
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K7 2018-2020 FEHMEEE REAERE —BAFEEWNER (BAL: 278)

S 2020 £ 2019 £ 2018 £F
-] BEREK -] BEREK -] BERE
—RAFLTEMAN 1,786.80 470.75 1,767.47 449.39 1,726.85 341.47
(—) B 1,086.04 224.99 1,204.02 247.02 1,266.02 229.78
Horr, B{EA 417.54 92.32 47421 109.04 486.39 112
ANV BT EL 206.39 107.69 215.41 111.01 184.46 85
A NFTEE 42.26 8.45 40.32 8.07 69.31 13.86
Il 4E S R 83.80 0.05 82.79 0.02 85.53 0.07
R 62.89 0 89.23 0 98.34 0
B 94.26 0 103.66 0 96.11 0
(=) 4EBIRA 700.76 245.75 563.45 202.37 460.84 111.69
LG O N S TR UL PN 60.78% 47.79% 68.12% 54.97% 73.31% 67.29%
— A IETRE AN/ T BUR N 25.19% 12.19% 27.13% 12.73% 29.05% 10.17%

VE: 2018 SEIEBLE BB A B,
BRIRIE: S 2018-2020 FEMBUAFIRT, UM R

TN A BUR M N 1 2 i A s B LN A R, L 5 32 55 b s T 3 R - b T 338 3 )
S . 2018-20204F 1M 44 b M = T A RE SRR, BURF T A EEE PR, 448 A A P A HE i
AW, HEHHIL26.96%; [R5 A 428 BUR MR GO 73 71 76 L1,249.8914 78 1,710.95127C
F12,047.2312.7C.

2018-20204F 7 MM 44 A 7 BURF P J G- U\ 43 31l 56 148 .4 144,76« 42484276 H1131.8012 7T, 2018-20194F
FEOR LI E A RO . BEAZSEEAURN, 20204F [7] b TR K- 32 B R A2 WE AT 2N N BT 8

+8 2018-2020 FEFME EHE RERFBFHEESWNER (BAL: 27D

2020 £ 2019 4 2018 4F
A £ BERE £ BAREK £ BAEL
BUF RS 2,047.23 131.80 1,710.95 42.48 1,249.89 48.41
ot EALAERR 1,860.87 18.10 1,622.23 21.23 1,154.49 24.82

RON
FORIRYR: STIH4E 2018-2020 F BB L, AIENS o

SR B H DA — M A L TR S FIBURF MBS 430 O, 2018-20204E B AE AR B H &
TH53A6,111.6244.7G 7,353.9540.70H18,798.2240.70,  Herb — M A FL TR S H 5 HL 430l 982.30% 80.89%
H165.23%. 20204 51 48 444 WIME SO 5 B H I EE B 2931.99% . BRI S HIAh, BN — AL
TR SCH B T RMOK S S S+ IX . ZSEIS A A L 2 A58 BUSF SO R EEEA
b A R L EAR OGS o 20204F BT M E 2 AL H 45 %31.13%,  H43RE 15859 -

R9 2018-2020 EFMEEE REAZ MBS BN (BAL: 1278)

RH 2020 & 2019 £& 2018 4=
e BAL =) EPN &£8 EPN
MBS A 8,798.22 1,537.77 7,353.95 1,503.21 6,111.62 1,035.60

13
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(=) —BRAILTHE SN 5,739.50 1,164.36 5,948.74
He: #F 1,073.34 106.30 1,067.62
RMKES 1,024.31 347.75 998.90
Fh o ORI ALY 678.48 170.37 589.03
— RIS 497.36 53.33 573.06
PA R 565.66 4337 534.78
WL ALX F % 209.7 0.88 439.93
ATIBIEH 341.5 223.46 347.79
At 273.71 54.68 280.06
() BUMHEHES S H 2,833.19 232.01 1,346.91
(=) ERERAZE 225.53 141.4 58.30
NIl S /A 31.99% 24.28% 37.59%
AFLME 4% 31.13% 40.43% 29.71%

1,423.58
128.44
472.15
136.23

50.61
35.61
343
253.92
56.50
48.79
30.84
23.34%
31.57%

5,029.68
985.95
664.84
537.71
496.47
481.80
246.21
381.49
282.70

1,081.94

40.94%
34.33%

948.12
104.11
210.63
114.44
5143
31.79
2.00
233.70
56.48
39.57
4791
29.14%

36.02%

e 1y (D MBS A =B AR ST M+ BUF G SO+ A RALE S (2) MITESC =B AR S ST+

A R REEA Y S+ PARESC M (3) AFIMBUE 4 3 =—f A SN/ — A ST S

2. 2018 B MA B A EALE AR EE,  WUR A B H ARSI,
PORLRYR: STIH4E 2018-2020 BB, AIEMS o

78 WX AR S E 5 HEh T

(—) fEss i

IEERME RF BRI K, HERRABRDLTRRAKF

2018-20204F 57 M 4 BUF A 218 TR MR &S RAFFEIE K, A 20204EK, &8 1A EIE 7T
BUMAR 55 42%51910,990.6412. 70, #20184FE RKIEK24.19%. MESEiMKE, #BE20200E K, mME 24
— 57 55 R AN 6,210.0344 70, T IR 55 R AN4A,780.6144 70, K 5T 55 AR A LL E 43 1) R 56.50% A

43.50%

MBI B IR S Aok, FEERESRMEARL. AT 8T, BT A B A 8 ik 5
TEMNEE, 20204 K M55 284 510 1,790.0712. 70 2,397.2342. 70 1,654.6812. 70 1,033.3112.50.411972.9917,

TG, HAREHESNINTI29%. 21.81%. 15.06%. 9.40%F18.85%.

10 2018-2020 FER M BB R E RS LM (BAL: 278D

FH 20204F 20194F 20184F
28 BERL 2% BERL 2% BERL
HEEE AL BUR 5 R 10,990.64 1,790.07 9,673.38 1,498.23 8,849.81 1,181.13
Hrr — BB RE 6,210.03 1,471.09 5,945.73 1,273.02 5,340.12 955.76
LI 55 R AN 4,780.61 318.98 3,727.65 22521 3,509.69 225.37

FORIRYR: STIH4E 2018-2020 FE BB L, A IENS o

www.cspengyuan.com.
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MEEBEJIRE, 20204 K 52 M8 BUR 5 55 R N 154.95%, T FRIE AT 100%-120% 1K) 2 b5 v o
TN B 20205 R BUF 5115 K 2861.65%, T A1 A4 [E29.47% /- F 17K 7, it B BRE AT i 75 %60%
R 57 25 XU 328 il A S {1

() wmshE

oM B BURF (5 55 IR E M B RLER R B2 I, BURBRFTE — e =, BEEE RAZI
TONBUR R 55 KRRt — e R ah i X/

B f5t 45 B0 7 1T, 202045 51 M1 48 3 5 UM 15 55 BR 408 11,658.3542. 76, v — M5t 55 BR A A
6,579.2712.70, LIS TR 95,079.0812.70. #RZE20204E K, M4 & U 01 A 1438 T AR I BUMN 7 5%
RA1910,990.642. 76, TEWFBEERHEAERIFRATZ A

F11 2018-2020 FEHRMABUF RS RAAE N (AL 278D

WH 2020 4F 2019 £ 2018 ¢
i BUR 5 45 KR A3 11,658.35 10,193.34 9,361.50
Hr: — R BE55 A 6,579.27 6,210.28 5,601.47
LT 55 BR A 5,079.08 3,983.06 3,760.03

PORBRUR: StIH4 2018-2020 EIF Bk Ak i, HHiEMS o R

B K E A A g E BN 6 (EED ARITMEAR . SHHEATRM AR A A .
SMAVLRE AR A PR 51 w45, 20204F 4248 [H A 55 A28 TN & 11340.69147c,  [A] EL 1S
24274470, FENREOR 32 AR EE A BB AR WO DL IR 7y AT Ak SR E RE I AT . ARSI
AR E, EABAR B A05 = 5 A B RS BRI, BUR AT B AR B PSR e
AU B 55 4 it — g I ah 11 SCHF -

. MBI EESRE

RME B IEFREHERHBUIN, BUFERENERR, BUBEEE; EBURREFNEERS
HET, £EFH LRSS, RSBE

AR B M AE BUR R S T BUB, AW RBUFIZ &R BAE /). 20154E [H 55BNk (2015
SEAERE R BUBCBUBUE 45 A R BURIRBE TAE T %) » StMBEBURBIMRHAT, IRAHESATECH AL CE . HR
WA L WORIE LA PRI R PR A, RN E S A IUBUR A3
550 20165E ST BUN KA (5t M4 201 65FHERE R BUSBUBUE 45 A AR5 U TARZE R0, IR
DU S [ AN A HERE ST OB, TRUE s AR S5 s, ERRVE . EIRE R, LA
PR TR S, AT A RGBS R PR P AT S AU AR, R R 2 Ll A

1 BURF 55 =101

BEIE FAT A5 55 280 BUS RN o
2 B SR =1 A 1

BT %5 REUGDP.
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ARIPHBDL RIS, & ) ARSI RS By A, IRALE RIS, 3t — O T 73 0 Akt 24
B, ARHATAL SRR . 20185 5 M4 BUR FI 4248 L5515 S AR 0 LI O PO 55 ik 55 R 2%
T, WKERENBTEOR, BUNREH— P RATEGRRE, RIVEPLREMEE R 20194 51 M E
IFENAR CSTMNEBIERMTUETE R HINE) » Gi—. AR TENLIRBU ) F I 5L F U 2,
TRBERL TG B TR ST B L 2 HEEE, REATBE A THEWIEAT.

FMEBUFE BB ER .. @5 NE it B Mkl 3RE2018-20194E 5t M 4 B R A 5r At &k
RS AR M A FEA GG E, AT3RE0194FE 2 ARTEE Si it R4, P EBdE R E X G etk dm ],
AT FESL. JEIT 510 4 W BUT 355 v] 3R 201 8-20205 14 B S 504

SN BRI B, HESE R BRI R AR B, SO DAL TR — B A IR BURTE
W EARAZENE . RS HEANKEMEW. 2 TUHHREBIN TR, BT
NS 2 P N TS B, R HEREBURN PR ST, T HERE IR SRS B AR, B R SicE B
V00 BT o % PR B M P A I B < M4 AT O 7O I BN RIS Y L B B . & T
& GRSIRTIE. EERSE. MOTRSSE IS . BAl, RS JIW BT T T g ] =4
RN, B AR 1 TS A ST A0 22 3t i ST OS] T A

ESMEBUFRIF RS SARET, S8 ST TIERDHEDN, WEEE. S8 SFEHEES104
£ B4 EH R, 2018-20204EGDPIEHE /3 511 99.1% 8.3%F14.5%, Kb T i m K. 20194F #0144 4 1h 56
18875 N g M FoEAT 5SS, AR TTIR NI 124 75 N, B0 R AR T BEE]0.85%.

NS SMERRFERSCHF

M1 T RE AT B —HAT B, fEBUA L, OTBUR ARG, R RBUN IR L E4
DFEWBUZRME, 2 BHICE R, RBUF 537 BUR SEAT 0 BUE B, ST BUR A AT SRS R BN
FFAFHARN B . (TUERED B EUE E S B IR, S BUR X b7 BUR 57 55 54T AN B A iR
W, EMNEKBOR GRS, FRBUT I TR G MLE A 2 A0E K H 1, AR REA U5 BUF R
&S

N A R P R X P E LB R, [N O 4 0 R X B S A AL TN R 2R ANEGA H
PERSR . BRI, FEMS e\ N B A BURAE e 255 i sh MEAE LS, 3RAS o SRBURT BCH At 7 BURF S
FIRTREVEAR SR, RSSO ORI SRR . B3 B B G s fTHESD 5 BRI, B3 B3RS Ik
i PERL B AT 3045
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sk HOTBUR G5 A ST 5 g X
ikl & X
AAA RIS IIBE ISR, SEARR ARG BRI, L AR
AA BEEFSHIRE TR, ZAMA TR IA K,
A BEERIS R IR, B AT AT IR, B2 KSR,
BBB BRI R — B, RATIGFABLEER, LK
BB RIS RE IS, RAFIALTHEEmMRA,
B BEEFS HIBE /B T R AP A sF 5, i
ccc 155 I BE IR BEARR T R O 5F 38, i
cC HANRELEIE RS
C AN 55

E: AAAZTH] “-7 FFSHHMTRON, FoREHASERRIRTASES: AARE BHATH “+7 8“7 FFSHATROR, For

{5 PS5 s v T B T A SE 4L

Www.cspengyuan.com.
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BRERVER R HE

RS W AR T TIUE RA VPR BREA VPRI BE, AVPRNIFET RO RS R G, RAE VR A7 2
TR T A8 J UL RS SBRER VP, AV 32 VP17 45 AR REAT Rrak iR s . A2 BRER PP AR
W, ARVPAURDRE S5 PP AR AE ) — Bk

SEHIBRER VPR EEAT — IR RN, RAT BRI AR PF RN TR B 0T A R BORE, APP AR RS
R 52 VP75 RLIR DL AR Atk e 28 1F B0 B A5 FH PP

HAUVERAR T R 2 HlS, S04 T BER A R PP AR S 4518 B BRI AT AR N L
FIAVPRNUR TSR TR AR BURE . APPRN U TR S R0E 5 PR RIE 2, RN E
i S R B ANE IR ER VR . AR UM A R IUEAT 0, I PR 1 15 A 52 PR B4 VL

U RAT EAARANBE & 56 R ER T SUS R & TAR B SR AURER VPR BURE, AP BURYE A5
BT MRS VP, B, AT A VRO N R B 1B VRS

ASPP LRI RE B I FEAS P GRATUAL) W il 2 AT BR R PR 28 R 5 IR ER VR SAR 75
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