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PENGYUAN CREDIT RATING

BTHHRSEENT
2013 £F 15 Z T R5RS 2013 EREERITEEME

A IR EREF VP45 R LRGERVPRER:

KA FFFRERERSESR: AA+ A ARG ER: AA+
FEHKIE RFHR; AA+ EHRKEHES: AA+
VPR FEE TPREE: T
fHEFRRHER: 811 H S RATHIN: 84 M H
FHFFSLME: 15125 i RATHE: 15127T

P EH: 20134 06 H 29 H VP EHH: 20134601 Ho7 H
PR LR

WTHEEIEEERAR (IR “Bx”) g ma~agAn (LUNER “6ET
e B AR RHE 2013 £ 3 HEITH 15 Zn A RS PR A6 )2013
ERREFIPR G RN BRI EHEEN AA+, 4577 A 7 DA KHIEHER N AA+,
VPR AR TR

F B SRR

R () 4,023,518.76 3,632,645.86 2,887,627.99
Bt EdEE (o) 2,039,402.33 1,775,465.22 1,271,062.49
i daa kit 49.31% 51.12% 55.98%
1B 1,141,474.93 1,162,880.07 1.056,219.74
FEWHBEN FTI0 398,186.27 376,073.38 198,183.79
e AE Che) 44,508.70 43,532.98 -1,554.71
BUN 4N (T 76) 87,347.58 58,809.91 57,468.59
FliE S o) 122,928.25 100,031.51 41,913.80
FE A EF 38.69% 32.83% 30.47%
Bl A TRd CIEi & 4.44% 4.20% 2.65%
EBIT (/i7G) 169,972.03 136,904.69 68,226.86
F B DR R B 3.61 3.71 2.59
ZEFBRSIMEREFE 0 210,640.98 205,540.96 268,596.14

PEELRIR: AnH RS
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== PENGYUAN CREDIT RATING

— BHAGHFA B AT REERSFHER

28 B 5O A2 R4 R U 42[2013]70 5 SCHibHE, AT 2013 3 H e HA A
17 15 4270 7 FMIEERR ARG, RAT SR N 6. 08%.

AIAFFER I H K 2013 45 3 1 6 H, KA BAIAETT R, AUEH], @A, A
AR B IR, EARMIGAEUUNE 3. 4. 5. 6. 7 SR BHLIBATRRAT A
20%. 20%. 20%. 20%. 20%F" LGBt foire A, SRR BEAS G S0 AREAT R
AL HEA SRR, A48 AT HERA S HRLE . #% 2013 45 5 1 31 H, AJifit
AR BIBA ST

#A 201345 H K, AWfiZET 14,000 Jyc T8 L5, 30,000 Jy oo b 782 F
B HRGFER GO T RITR, DAESFETES R TR .

Rl BE2013FES AL HAMGSF BEHE SMAER (BAL: TTo0)

TR TR Iﬁﬁ EKB% ﬂiﬂﬁﬁ?#?uﬁﬂ%m - EHBEERE
BT &

5 6 2 ) DX R £ 55,657.42 30,000 46,215 30,000
W22 | KRR A 55 36,301.12 20,000 26,200 20,000
TR — S AR B AT B 101,872.92 50,000 38,528 32,000
e N i Jb B e T2 27,760.03 15,000 10,041 8,500
KKK YR AR AT TR 33,648.28 20,000 17,375 15,000
VPP T P VA B K%

25,367.14 15,000 9,438 8,000
TRk TR
43t 280,606.91 150,000 147,797 113,500

TR, AT Lt
. RATEHEMR

2012 4 2 J1, ARHEIG T EBUR O T T A A R AT E ) (i
Pt (2012) 90 5 30), ~w] LABEA R W98 A% 57,000 J7 G, HB5ERE, A nlE st
AAZT Sy 200,000 ST . FRERMIAN, ARG EENS KRR AR, @My E AR
KT R NG,

B4 2012 4 12 H 31 H, 2w %77 5451 4,023,518.76 J1 G, BT AT #2511 2,039,402.33
JIT6, BEPE AR 49.31%. 2012 4w SHUE MO 409,225.83 J5 T, A 44,508.70
JiJt, BURAN) 87,347.58 J1 G, FliE A 122,928.25 Ji G, SETRSIEL 4 ST 210,640.98
JiJGe
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=. X#&5r

BTHATRELZ —, SUFEMEE, 2012 FLFFBEREN T

W T ITAYTAOE, LA TIRaP R () 2 —, 8+ 2w B A PEATE ST
s ELHEA TP ALBIE 34 . TAE, WETITATHFSIRE, MDA EMEAE X TS X AR
SR VAGE SR VA

£ 2 2010-20124F 32 M7 4% X B X A2 7= i B R K R (B4 - {2 0T)
| oopeg | ooms | 20104 |

EH%E@E%E%E@%E&ME@%@E@ﬁﬂ@ﬂ%@l

T 575.62  9.10% 532.67 16.90% 455.83 15.30%
i 2 525.18  8.60% 483.78 18.20% 409.25 14.30%
S 42315  7.60% 393.43 15.50% 340.53 14.50%
I 38524  7.60% 357.94 15.70% 309.8 14.20%
i 34577  7.00% 3232 17.10% 275.37 15.40%
75 32837  5.50% 310.66 10.30% 192 14.00%
agiN 300.90  11.50% 272.4 9.50% 238.27 8.00%

BORIICUR : 324 2% X HL A0 AR

20124 i 7T SE I X 2F 7= R 6575.6214.7C, 4% 0] L il 4, & BAEHE1K:9.10%, 52011
H16.90% AR L, WL, ABAT T P04 T 4 mle FE A — S B
624431270, $5K1.4%, 55—\ SEBLN{E339.5814 70, Hi<8.5%, # = SEIisg n
H211.61127C, HK11.0%. =Xk g5l FA4ER4.7: 60.2: 35.214844.2: 59.0: 36.8.

# 3 2010-2012 FEETH EBEL YRR (AL {2I0)
- 2012 | ooufg | 20104F |
8 ElEEIEAEEIEIES

DX AR = R 575.62 9.10% 532.67 16.86% 455.83 15.3%%
e g 24.43 1.40% 24.26 14.07% 21.27 19.39%
S b e 339.58 8.50% 320.77 15.26% 278.30 22.67%
A= 211.61 11.00% 187.63 20.08% 156.26 19.58%
TP HE e 294.43 4.23% 282.48 16.58% 242.30 23.41%
IVl B3 7 $ t 303.67 21.97% 248.97 3.27% 241.09 30.38%
AL TH 2l i 22 AR S 242.80 14.72% 211.64 18.92% 177.97 15.63%
M DR (2270 50.14 -4.33% 52.41 27.17% 41.22 29.66%
AER AR 856.92 12.64% 760.73 15.62% 657.94 30.52%
DI AR 616.72 14.17% 540.29 15.65% 467.16 29.90%

BRI 2010-2012 4R 7117 [ RRABF AL & A ST A2 4]

VO 05 4 BUSE 7

BT H—RIEBAREEK, 2012 EZEHHIBRAKIETREER, BEERAF
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NG
MHHE T TSP IR AT, Gr R I, R i S 3 G A BRI

WX SI ) 28 B REAPRE (L i 7 T T B N B2 e 9K . 2011-2012 4E 37T — PN 2 531

38.82 fZ.7CH 44.29 127G, HGKZ 351k 28.00% 11 14.09%. 154 i 7 11 M BURWNAE 55 2% 1

S X B A R B A

x4 BMXMTEEAX., BE—BRBEKRAREKERE (B4 )

s 02 |  oon® ] 2010%
ETYN EETEN W TN TS PYTIN BT

i 442,890 14.09% 388,194 28.00% 303,272  26.62%
fiil 2 417,644 15.09% 362,870 28.20% 283,049  25.39%
P 380,180 17.19% 324,423 27.16% 255,125  22.52%
RE 273,084 12.29% 243,200 29.24% 188,182  17.83%
gk 223,273 29.94% 171,825 25.62% 136,780  25.70%
I 193,041 10.84% 174,164 27.01% 137,129  37.85%
75 117,032 7.47% 108,899 20.43% 90,422  24.32%

VORPICU: 3R IX LG A4

2012 “Fifg T LI T A BN 95.32 147G, % 2011 4 FF% 24.44%. MWRAZ5HEFE,
2010-2012 77— P I o I BUEBON I EE B BT, 239000 26.30%. 30.77%
1 46.46% . BUBNAE — PN BRAR K, e T3 1 i — R P SO R I B

VT T BURTPE R SO A A A FH B AR, 2012 43 1T [ A A
BUH ARy 34.26 4270, BURFHEFE SO O M7 454 W T SRR 2 —, (RIT4E2
Py b= I e, 2012 AR T T A AL LRSI N RIR 2, B 2011 AR/ 37.46 14T
[l b A RS L AE — e R R R 7 i T I I O T R ), % S B T T 1 AN
P, ASRBURN I SE S BNATAEAN 2 o

%5 2010-2012 15T T BURA ETHRIR (AL Ji70)
g | coes | oous ] 200&

T BN 953,188 1,261,573 1,152,925
— RN 442,890 388,194 303,272
Hrp: Bifofon 433,784 390,121 304,927
I CION 9,106 -1,927 -1,655
NN 137,188 126,414 117,723
ot RGN 55,319 49,399 49,121
RS SRR 33,583 30,554 26,924
LIRS SN 48,286 46,461 41,678
BURPERES N 342,626 717,275 696,331
Horr: EfH EHETAE B LR 342,626 717,275 696,331
TR AN B N 30,484 29,690 35,599
T B 882,711 1,176,112 1,036,374
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(—) — WIS H 433,163 398,663 325,476
(=) BUNE4SZH 419,437 746,789 658,543
(=) TEARSCH 30,111 30,660 52,355

ORI 7 W BUR)

MIFBGZ 1, 2010-2012 SR 7 T — AU SO IB 4 BT, 2012 4 — RN —
PR SRR LA O 102.25%,  — MU AR — R PR St ) 2 e Ak

. &EERS

2012 SERAFRAMERE K, BRI, WS RIFERSER

Q)RR T E A A EANSE A, BRI, Hrh Ak 2013 4F 3 R
Rl REE T B IR A PR A W) (BURfRIRR “HE 7 I ) 37.94% 0y, FEA W
VARV A B AT IR A R] (LU R fRTRR “BRILAAL” D 33.30% 1)K

2012 4R J5URAH BT 028 S b IR 45 (R 3 11 2R Ll 7 DX T A B ) A VLAV L
PRI RATRA TR NS VG, A7) 2012 4E3AT HHIIT K b BT WA, A 2012 4
BT AR RO VRIS . 2012 4R 52 5 R N BRI K T e
A AR E R, 2012 A A SEION 39.82 47T, 5 2011 15K 5.88%.
®6 AFEEWHFWEAGH (Bf: o)

i}
i ER R ITON ER R ITON

G IR A 157,974.34 52.46% 138,162.51 35.67%
7 R AR 61,237.68 81.80% 60,438.63 87.13%
T i B B 40,203.59 3.89% 44,691.28 3.73%
AR 33,950.37 5.26%

Ayl ol 33,647.15 18.61% 40,466.31 15.30%
IKBBN 16,908.49 -0.91% 15,445.58 -1.48%
V57K AL ER RN 10,613.17 -34.40% 8,278.70 -43.52%
AT 10,193.58 22.71% 11,003.69 19.20%
oAt 33,457.91 38.78% 57,586.67 26.70%
=7 398,186.27 38.69% 376,073.38 32.83%

TEe AR RIEYNEAT B, 87T W RIS S N
ORI : A $AE

BRERIA PN T B3R B B AR &K, BRIFRRD LI

2012471 77 B I S B 45 N 22,5214, 78, Bi201 147 5K 21.88% . JLr il X i
PV RSB NB.66147C, [FJEL T RE3.53%, B 1 B 3T R I B2 Adal = 08 o B e o
VUSRS 25 4% A% AR T H I SRR T S A S BN T B 7l s A R 55 S B
ANT5MLTG, [AIHIEK31.07%, F= M GTImARIG N, [0 5z St o300 St RMERIL S ) 3 15—
CRIGUH IR R R AT B T B A — U = KT AR AR (201245 R AR T, DL A3
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PENGYUAN CREDIT RATING

AR G 7KV Lk BT B 2012430 7 2 WA 28 R 845 5.04424. 76, [A] LEHEK:31.13%, = EL/%2012
SERTTE B H AN Z .

R 7 2011-2012 SF¥E T BOR EE WA (AL J7o0)

i H

[ERG P/ NZi
IR
[ERnE:EkES

TR A S B E I A
SR BRSSP
W55

Hofih

=it

| oo 1 oou&
IV N = TE VN BV

75,928.55 88.71% 57,929.37 88.89%

50,371.46 54.03% 38,414.05 33.51%

37,382.55 3.51% 39,292.36 3.49%

36,617.19 54.65% 37,956.68 75.93%

19,485.05 86.67% 6,665.39 77.59%

5,411.33 35.26% 4,433.48 30.36%

= 74.71 -4.30%

225,196.13 59.81% 184,766.04 54.70%

VORISR : 15T R k201 24F 4%
201253 7 B b ST ES 5 T AR 18.95 17 1 5 oK, A M A112.36447T, 0 i #i20114F
141:60.46%418.12%, AW b7 J 4 BN AT TR .

£R8  2011- 2012 T R B4 HE R TP AK. m)

Tt H

7 il A B A
St AR
G 25
B TR

it
3RS APNSET

2012 4.
T T T T T
6.78 36,617.19 3.65 37,956.68
2.12 11,681.92 3.65 37,956.68
4.66 24,935.27 = =
5.39 50,371.46 451 38,414.05
18.95 123,605.84 11.81 114,327.41

YRR R 0 A A T AL T AR 2011 4E (1) 43.15 )7~ J7 K 38 N 31120124F 14)58.98 11 ¥ J5 K, R
YD SZIR100% H R, 201 24F R Al AR 55 N K 7.4242.7C .

9 2011-20124F ¥ 7 Bz AL AR S i I

AT R AR 7 PR

S AT O K

REHF RN o)

Al AL U EX T A KD
S DX E A Ok
HE i LX) BASERAN Croo)
HEBEWAET ()

ORI : A w] $A

58.98 43.15
58.98 43.15
74,072.59 56,375.37
11.35 11.35
11.35 11.35
1,855.96 1,785.00
75,928.55 57,929.37

IREFHA N BRIT AN TR KR, SEATHE KEDHISR S BN E BT T [
2012 SEERTT AL S BNV A5 4.39 140G, %5 2011 4 R % 20.68%. 2012 4F52 [H 5K
TS BCRE M, AR AT IR (B R BRI AR Rt Lok, o5 =) Ja, il
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JEAT P B KRR, AEJR =) AT H 1 2012 SRR TAEA A A AR~ RE AN BE S T
WwREE, AR EEWSEANTHRKRME N, 2013 4F 1-3 HERILAEERNER
ARG K 22.43%, HAZ ]I 9 G ISR BRI, e LA T B 79.33%. H AT, A F
A LA R AR ) IR 13.64 J5-FU5K, RIS 3,620 32K, i SeHE I i
e, AT SRR RIS 2 G E AR 50%LL b, AR 4
i GBI TAT & R S .

# 10 2011-2012 FRILAENMEE W EZBANGN (B Jo)

2012 4F 2011 4F
IiH
EAES EA R
AL L 33,647.15 18.61% 41,338.96 15.57%
AT 10,193.58 22.71% 11,003.69 19.20%
At 108.14 -12.34% 3,065.05 -12.66%
43t 43,948.87 19.48% 55,407.70 14.72%

VORISR VT AE AL 20124E 4R
20124 A RIFABKAN, RE T AFRKANE, AFRABMERZ, BREEHR

H.

20124F 3 FHTHIACHE A 3.4012 70, ARSI . A Rl S BN ZIT AU, 2
F A AT B W BCCRR I MR AT 4R, IO A dBORFAR I 0 H 35058 R e
—ER S AR A AT R, 23 ] BLAR DA TRE AR BN o DT i e B 15 B
IHyR s e fi . AT 22 B O i s S e A5 A 55 2 0 o 7 i 3 i e Jre R B AR AT AT B
] CBURfRFR “Iaseseldl” O JFig.

R1l BEEATERERREFERE BA: FAAK, T70)

5i H
SE BRI AR 35.00 31.70
Prid 22 B SRR 5B T LR 71.40 45.00
PRI 22 S RB 5 98 1T AR 50.00 14.81
PrIE 22 B ARBE A RN 33,773.33 57,425.70

TR AR et

e T A B AR AT IR A W) (LU AR “AZ B8 7 ) 2w MEAT A Rt B i
BRMAE TR AR B H T Z TR 2 210, R Z A 2 B 1 B
H AT~ m EEA T T IiF AR 8 ERERZEBD B TR T IiiF A CGRIFE
JAEJRBO B TREA B Ll 7 P sl VAR 2 KB B2 S5 TR

BAR20124E3 F i, 24wl AR AR (T8 i 22 F g A% 1 B R H v 4% 8£104.701206, B
LBLTA0L 0, MFBBEEPEN, A FRAFAERR I B Sy o 2 IR H A 00 e B 5
o

AT BT RKAEEN BB K, BBt T 5 5R 3

T KSR AT (LURRIFR “/K S M7 ) ARG I 1 1 B A I AR
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IKAEFRAE 55 . 2012 AE /K SR 1.69 447T, v5 /K AL BN 1.06 447G, 43 il 2011 35K 9.47%
A1 28.20%, MVSSWAA PIHEAC, HZBNESIAE ToHeRES, FEREPRE: kA w K
W oMK — B AR LI, HAT A, 2 A SRS i, I SRR A
SATH S — Ak, IR IR, AN 2 AR AE A &, SR AME RN, B B i
FEZ, YIRS N

7N~ W5

W 25 43 A 2 A5 B

LR FRATT IR 20 A 5 24 W) 4 A3 1) 0 DR AR 2 1 T 45 o o 5 HE L M O £ 1 R AL 17
2011-20124E P14 AL, A A I 45 R S IR IH T MEEA T g . 20124 28 ) 2 3 FEl s
B6FK . 201245 A R I NA FHE I T2 m AR BLVE DLBR S DY

BB AR R WARBRKEYE —ERER ER, HEEXEZRHRE
THRI T KA A TR BRI Bl B8 75 K

ARG B D, A 20124, AR REE RIS Y 42 402,351 78, B
20114719 4:10.76%, L r = T A SR B K B R K T L

R 12 AFEREEERP RIS (B4 Ji70)
| oo | 0 comE |

I H

e | s | em | Atk |
il 364,227.14 9.05% 333,890.37 9.19%
LAt R R 430,009.06 10.69% 297,598.86 8.19%
11t 978,362.24 24.32%  1,164,488.94 32.06%
Wl B E vt 1,984,413.85 49.32%  2,077,998.09 57.20%
KIAB AL Bt 491,072.15 12.21% 105,046.65 2.89%
CE P s b 307,243.21 7.64% 155,966.68 4.29%
Il 5 5 7 401,576.56 9.98% 469,305.46 12.92%
R TR 472,978.16 11.76% 441,890.83 12.16%
sl B 5t 2,039,104.91 50.68% = 1,554,647.77 42.80%
1 A S 4,023,518.76 100.00%  3,632,645.86 100.00%

VORISR : 2 ) b

NG E RS T A HARNGRRAA IR . #% 2012 4R, TR %4 M
FEh 36.42 1270, #2011 4EHEK: 9.09%, 2011-2012 4724 w85 B % 4 i ELARAE AR K. A ] 3
At I MSCER T B 2 W) 5 BURFR ] B ORIRAE 8 G ok, 2012 4F AT B BT, MKES K E
TRy ORI TR A, FL G [l TR A7 AR R AN M o 2 W7 B 1 B 0 W) I 7 i S
RSA, 5 2012 MR 97.84 4.7C, 5 2011 4Fyk/b 15.98%, 5K 2 L IR Aok
FRE T, o b B .

AFARRAN B F IR T . B e B R TR . 20124E 8
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TR AN L, KA WS IR IA $1149.111270, #2011419:367.48%, MY S K]
T EE 201245 43 AN A R B 1 4 v BRI LE Bl kD, 8 N TR B A B o 20124 3 %
5 M = 5201 144 K:96.99%, =B F Tk A tH R e 4, %300 e e AL R g, W
TR o 8 7 R B SR ) SR B L LA A A IR DR S
LR CEFEZE s AL TR KR TR A0l TR, oK TRRAs, BEAE Il
Tl B B AT BN, 201247 IR E g TR AL AP35 7.04%.

2011-2012 443 7 43 ) SEBLEE LSS 37.61 1201 39.82 1470, WA FERH K . 2012
R BT b 4% S A= TF R 45 (i 7 T 92 L B DX T R A B2 ) R LR SV LR T R
BRAFIARFAINA I, A 7] 2012 3 LT & & BT YN, 2012 4F8i 1 & 17 dh
LRIE A M B IS T B K, IR 2012 4E3 TARERON . IR L VAR
BN

20124F 3 [ A N B A % 4 52.46%, 520114 ETH16.7940 2 1, Wi 5h20124F 17
W5 BRI BT T5.864 H 43 mie AR 2 FH A B, 2012420 W) M 1R) 9% FH 4k 2 LT,
Wlie) g 2 BT 4220.47%, B IR S IS99 T AR R AR ) . (T A T ARk kA
TREI T REA O B LHAEIT | Vo /KA BT 55, DRIERAG T 8RS (1 U Bk 5
AN Ry 2 R R FIRNESRIR . —, BRI 3P T A "l g5 K

R 13 NELNEWEZEBFIGE IR (B4 70

i E
FENS AN 398,186.27 376,073.38
EV A 44,508.70 43,532.98
B 87,347.58 58,809.91
MRS Y: 122,928.25 100,031.51
i SINE 96,889.04 80,484.28
FEN SR 38.69% 32.83%
J1R) 2 2% 20.47% 16.99%
RBE AR AR 4.44% 4.20%

VORI : 20 ) R

MNEE TG LR INERAKE, 2012 FAn L EW s A118.451470, 4L20114F
#ma.8912. 50, AENEANIMARIH192.391470, 20114 1N4.36147C, 2012448 TG54
S A 21.06427C, B ARG N

WA TE B A IR, 201240 24 F] B U8 vE 207 AL IR IR I = 14 AR -29.7244,
TG, AR 2011498 /0 4.8942.7G, AHA VR ILE 15 B SRR, B iG sl A 1
IAEANBEWE AR BT T TR, KM AT RO . 201248 24 W) 2 G B BB Ak
9.471¢78, WG T AR BRI
R 14 AFEFHTRERE/R CEA: 770

R H

BTN 1,134,513.65 1,085,608.75

10
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2B I & i 923,872.67 880,067.79
2B W) IR 210,640.98 205,540.96
BEHEE IR 129,670.71 35,776.56
BRI B)I& it 426,865.82 381,830.31
BGE I 4 = -297,195.12 -346,053.75
BRI AN 591,429.06 579,464.95
B VAN AU 496,758.46 444,152.15
S5 IE ) IR A i 94,670.60 135,312.79
IR SIS e 184 8,058.06 -5,309.35

VORI : 20 ) R

20124F w4k 4 BT, AR 20124 )i, SATANRE B A2198.414470, Hi20114F
16K6.83%, PR N49.31%, FR201LERE R,

MBI R TE, A7 B BRK, #4201 24F I 24 7 4 Bt 45 MU 114.1542,
TG, AR L 57.53% . % 4 201 24F e WA E5i 45 347444 5T, Bi20114E K
26.93%, RIS HAER, TG — @ MR R ). 83 201248 IR KA 05
AR A 79.41127G, B:20114E /0 10.70%, 23 F] K AT 51 55 Hh N A3l 25 AR 4 38.2212.76
H A 520094 R AT 093 75t (BRI, 124470). 20114 RATIILHE 76 (LR, 15
1270) 20124E RAT I HERSE CHLAEH, 101270) BAK20124E RAT I /ML AR &5 2540 (—
T 144470), BbA, AR T20134E3 1 RATI3MG T (LA, 154470) kA
A A BT L. ARG, ARAAE— 8 AR AT )

K 15 AFEREZEABMERE (BA: T

- .
-

TR 116,689.66 5.88% 94,079.00 5.07%
TR R It 215,680.97 10.87% 206,210.18 11.10%
HoAth B2 A 358,204.12 18.05% 309,951.75 16.69%
— AN BT AR B S £ 200,970.00 10.13% 172,897.00 9.31%
Vi ik ey 1,059,847.53 53.42% 877,767.00 47.26%
KA 411,848.96 20.76% 621,640.00 33.47%
A i 2 382,213.00 19.26% 267,538.00 14.41%
ezl MGt 924,268.90 46.58% 979,413.64 52.74%
i fi & i 1,984,116.43 100.00%  1,857,180.64 100.00%

BORIK: L R

MEL AR bR K G, A Flfsh bR Sl sh bR KB, H A% = 75 4h TiE ok
AT ERBR A A AR - SR, WSS, XS EEIR TR K T 4
W ORRE, AR IS BN, R fE— e )
#* 16 AFIEREEBEETITaM

HEfI% JI) 1,141,474.93 1,162,880.07
sl thx 1.87 2.37
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PENGYUAN CREDIT RATING

) bk 0.95 1.04
Aol 49.31% 51.12%
EBIT (JiJB) 169,972.05 136,904.69
ISR B £ 45 361 371
ORI AR LR

+. A FM

A 2012 4F 12 A 31 H, AFEIXAMELRRETN 41.69 1470, B 2011 FFARIE K 69.74%,
dT AT 2012 4FE ARG AR 20.44%, AEAE—5E IEUH Tt KUK -

17 EZE 2012 FIRAFXSMARES (FAL: JTIT)
iy HREH | BR2H HR A

WHLIW 2827 Bt 2R T7 2 B K AR X 28,000 2020 4F 4 ] g7 T A A
WL 28 2% 5t 2R U5 5 B K 2% X 27,000 20184E2 H A A ey = /A
BT 4,000 201442 A TR A A
1 T T BT R R B PR A 18,500  20154E1 H TP &8 A
T TR T ETT R A IR A A 12,000 201543 H TR =48 AT
T T L U T R B B A ) 5000 201441 H TR & AT
T T AR T B A PR 16,000 2014 412 T T B A A
T T R AR B B R TR A PR ] 900 2013 4F 11 JJ A R A R 2= /N
T T BT R A R ) 4,000 2015 4E 4 f W T A A ]
TR TS TR ARAF 3,700 2014 4E2 f] i R R A G 2= /N
W TR RN T R AT BR A T 5000 2018 4£ 8 A A R E A SR Z U= /N
1T TR BT R R R A 100,860 2025 4£ 12 H ARV ey = /A
LIS TTHE R T R A FR A 120,000 2015-11-31 TR A A
ML SR 1500 oongépgyy 0 ARIARATEEAIH
T T AT 5 i BOR L 2,600 2013411 H @Tm%m@ﬁ%k&ﬁzg
LA SR RV SR A R 2700 oomgép0y T IIHEESEREIUT
7 NRER 10,000 2018 4E5 A ﬁ?mlaﬁwﬁ%%g%?jﬁﬁ
W LAE(E i a R A F 6,699 20134E9 F g iTHRAR ARG R A H
VL A A A B A ) 5301 2013429 H g7 midARE R v A PR A A
VL 9 e e R A PR ] 324 20134F11 H TSR R R A
WL e ea R A 4500 2013411 A Mg AT IR A R A B A
W R E R T R R A 2,000 2013410 H T liKSEREERARA R
e 12000 20134 2 WAL A e A R A

|
&t 416,884
VORISR . A TR

NS VPSR

12



I B8 TTIT 4R

PENGYUAN CREDIT RATING

PREZIIN, T TS B EANTYTR, WL )RR 0R, w4 AN AL
PRERIIAN, ARG UG IR, JEARTE P R A AR K, BARA
fr LTt

[ I EAF T, I 7 T i LN KR B 201 24F BT AL 8 Ml A5 O B i
BORs BRESIA, ARIAGTRREREE ETT, A BSOS ERBOR,  FLAE AT B 0055 L
KRR, A7AAE R EEBUET) .

Bt DL, W CERF AR5 T SO0 AA+, YERF 24w B IE S0 AA+,
PP B YERF N RSE
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fR— AHBEAGR AL 0

28

ML
SR UE 8

INLeE T

IR K

TS K

T BEARY

AR

Feplb K

1758

—HEN B ARR B B
Fetbmzh vt
wsh v Ak

L Erans
KSR

I PBAL B %
BN Sy

[ 52 B8 S A

I 5 B 1HE

I 5 B 14

FEETRE

TR

T

KIS GBIEDE ™)
S P AB BE

FoA AR 5 AR BE™)

TS B it
2SR S
HEHE

TV A Z2 4

T A IR
FiEI

S A HA 357 1M
Hor: AT T
A AR A 3%
AR B
Horp: NATHE
A IBEAR

Fopt WA

g B AR | Btk Wil
e sh 745

364,227.14
73,000.00
3,047.49
16,813.44
61,188.05
16.91
5,490.46
430,009.06
978,362.24
14,170.00
38,089.06
1,984,413.85
0.00

0.00
491,072.15
307,243.21
535,126.44
401,594.62
401,576.56
472,978.16
149.07
51,843.99
4,522.38
4,496.70
305,222.67
2,039,104.91
4,023,518.76
116,689.66
29,753.31
85,621.80
215,680.97
1,725.33
1,725.33
34,976.75
34,574.07
33.43
358,204.12
200,970.00
16,192.17
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333,890.37
82,875.00
2,242.40
13,339.50
158,531.61
76.00
3,754.38
297,598.86
1,164,488.94
0.00
21,201.03
2,077,998.09
100.00
14,000.00
105,046.65
155,966.68
587,117.53
469,323.53
469,305.46
441,890.83
472.20
47,124.63
2,510.82
2,697.48
315,533.02
1,554,647.77
3,632,645.86
94,079.00
6,726.07
60,120.23
206,210.18
1,248.03
1,248.03
17,307.15
17,411.95
24.57
309,951.75
172,897.00
9,203.02

347,405.17
46,208.91
1,105.51
12,566.17
132,881.39
1,505.65
194,982.45
735,048.36

15,709.09
1,487,412.70

72,708.44
128,893.38
638,102.26
518,831.15
518,571.41
325,537.79

341.04
190,994.20
2,855.73
2,331.12
157,982.16
1,400,215.29
2,887,627.99
140,480.00
3,283.65

51,164.67

210,535.18
898.56
893.79

4.77
8,632.68
27.85
204,023.99
160,648.21
7,917.16
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WA BIGE T
KHE R

A5

I 3K

B INAT K

T SE P ASBE 4 f5

et AR S f 65
GBI AT

ot & it

SHTEA UBEAD

I K BEA

BEARRNTR

RN

ARy BEAIE

A AR RS Z=
s TR A A AT B G G
DHUB AR
P& B ad it
GBI A B A a7
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1,059,847.53
411,848.96
382,213.00
51,047.71
53,360.27
75.16
25,723.78
924,268.90
1,984,116.43
200,000.00
200,000.00
1,447,402.30
2,282.81
212,869.80
-20.84
1,862,534.06
176,868.27
2,039,402.33
4,023,518.76

877,767.00
621,640.00
267,538.00
33,137.10
56,843.67
77.87

177.00
979,413.64
1,857,180.64
143,000.00
143,000.00
1,328,125.95
1,714.35
156,883.80
-29.51
1,629,694.59
145,770.62
1,775,465.22
3,632,645.86

787,611.96
632,810.88
118,997.00
33,094.65
43,760.61
82.81

207.6
828,953.54
1,616,565.50
143,000.00
143,000.00
888,545.90
836.04
103,570.44
-20.26
1,135,932.12
135,130.37
1,271,062.49
2,887,627.99
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PENGYUAN CREDIT RATING

HRE AFANEE CRR 57

—. Bl LBU\ 409,225.83 386,044.21 205,873.25
o BN 409,225.83 386,044.21 205,873.25
Hrpe FE SR 398,186.27 376,073.38 198,183.79
AL 5N 11,039.56 9,970.83 7,689.46
BB A 365,646.00 347,160.91 216,925.10
Hpe BV A 246,737.87 257,087.08 140,938.85
Horpre FEMR S A 244,120.06 252,610.43 137,806.30
HoAtbL 55 A 2,617.81 4,476.64 3,132.55
BB S 33,762.36 23,981.54 16,089.37
R H 14,047.33 11,212.81 9,008.71
EH R 44,288.78 31,215.30 26,550.34
Wt 55 9 ) 25,443.71 23,156.48 22,182.30
PP AE R 1,365.95 507.71 2,155.53
e AWM SRR LS 511D - -8.91 -
Borla (R P S I 928.88 4,658.59 9,497.14
=\ EDERNE G —"51H51) 44,508.70 43,532.98 -1,554.71
JIIFRE= 24N ON 88,179.59 59,585.20 59,596.85
o BURANED CRMISIBEND 87,347.58 58,809.91 57,468.59
W EDANE 9,760.04 3,086.67 16,128.34
PO, RS A Co B ALl — 51511 122,928.25 100,031.51 41,913.80
W B H 26,039.21 19,547.23 7,563.12
T HFNE GFT L —" 5351 96,889.04 80,484.28 34,350.68
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PENGYUAN CREDIT RATING

W= AHAEREBREATRE (B TT0)

— GEENEN TR

BRI SRS SR I 405,088.96  335,904.14  340,095.63
ORI R B iR i 8,938.60 9,647.33 9,254.57
W BN ) oAt 5 228 A B A ORI 4 720,486.09  740,057.28  417,404.42
ZENE AN 1,134,513.65 1,085,608.75  766,754.62
VSRR s RRCET 45 S AT IR R4 475121.83  403,383.58  235,327.94
SATERER T DA KA BR T SCAT I 4 23,580.23 17,922.56  11,588.76
SO R TR B 45,124.03 39,20257  18,543.30
AT H A 5 2B TS A ORI 4 380,046.59  419,559.09  232,698.48
LB ARG L Aot 923,872.67  880,067.79  498,158.48
ZEEBN E I & A B A 210,640.98  205,540.96  268,596.14
R &7 S Ytd SN B/ b=

W e 8 3 s 38 AR 99,392.52 14,043.64  28,079.42
4GP B e s i IR 4 3,306.69 6,663.94 1,567.18
A B 8 . TR B R A AT A [ R B < A 89.97 173.36 229.93
A ) B LA B A [ IR < v 1,200.00
WO HoA 5B TS B LI 4 26,881.53 14,895.62  54,734.40
BBE B G RN 129,670.71 35,776.56  85,810.94
VAR S = TCIE R = R LAY = B S A B 4 245540.81  274,185.34  285,100.56
PG SAT I 153,680.90 96,189.76  91,653.30
HUAG 72 T B LA 78 M S S AT (R B 4 1 A 1,887.69
SCAST A 5 $ B E A OGR4 27,644.12 11,455.21 9,421.66
BRI SIER EDTE 426,865.82  381,830.31  388,063.21
BB AR I A U 1 A -297,195.12  -346,053.75 -302,252.28
=\ BV A A I A

WS A B TR B4 110,660.00 1,470.00  142,067.94
o TR B BUR AR $ B R IR 60.00 1,470.00  142,067.94
A R AR BT 42 458,442.66  352,430.57 337,247.41
W 3 Fo A 5 28 BRI S A DR RO <8 22,326.40  225564.38  120,314.41
BRI AN N 501,429.06 ~ 579,464.95  599,629.77
BB 55 T SCAS B4 370,031.31  357,663.48 412,982.79
GIHCBER L R ER A A R R SAT B4 111,765.46 83,044.64  72,407.50
o TR AT S D BB AR A 5,910.82 6,279.62 3,446.21
SCAS IR Ho Al 55 25 B0 S AT R IR 14,961.69 3,444.04 3,681.62
BRI A N 496,758.46  444,152.15  489,071.91
& BIE B AR IERAR 94,670.60  135,312.79  110,557.85
PO, AR B B4 e IS5 A0 4 1) 5% ) -58.40 -109.36 -262.37
i IR RIS )4 5 A 8,058.06 -5,309.35  76,639.35
e SR KIS YR 331,648.95  336,958.30 260,318.94
5~ BRI RIS YR80 339,707.01  331,648.95  336,958.30

T ARREEAAN B R R
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bt % V4

W T T R R R B AT PR A ]
VT TR T BT R AR B BR A #
W T IH Yk s 5 g v o PR A PR ]
U T D T R B ]

W T TR B A PR )

g7 T 21 s R AR I A R )

T T2 P W PR 45 PR
W7 T RN A PR )

T /AN i T T R R A

U T AT B 5 A PR ]

T TR IT KA RS A H
1 T ASE P S A A R A
T B T R A R

T TSI R A R THE A A

BT AL BT ERSHERAR
T K S5 B0 AR A PR )
T A KK BRA

T TR LG K A FR A R 2 ]

W T 2K S WA

1 TR 55 A BRoTAE A 7

T ERIEK S ARAH

BT RESHK LY RARA R
W K HRAR

g TR HEZE K S5 A0 A A PR )
1T K S G R A F

U7 v I B A A R

ST B BRI T B IR RS A w

T B A% B8 R S IR 55T R AT B W) e 55
A

T P R B2 A Y AT PR A ]
e T B BRI R AT B2 )

W o B A A PR
e o L B Sk P A R AT B2 ]
B S T B R JRAT R T
JRHIE T B2 A AT PR 24 ]
TP T B2 5 R AT PR 24 )
VRBHE T B2 Ll PR 22 7]

AE ST 7 B R S AT B T
ABST i T B A AT R 2 )

200,000
24,500
15,626

6,080
5,000
100

50
2,000
1,736
78,000
37,000
28,000
3,188
900

50
59,021
12,421
7,700
7,350
6,500

6,869

2,000
12,570

200

10,800
56,000
3,583

50

200
1,000
50
500
3,000
10,000
1,018
10

5,008

5,008
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200,000
24,500
15,626

6,080
5,000
100

50
1,200
1,736
78,000
37,000
28,000
3,188
900

50
59,021
12,421
5,390
7,350
5,200

6,869

2,000
12,570

200

10,800
33,025
1,769

25

88
590
29
295
902
5,897
420

1,565

1,565

012N A FH IR VL FEIKI T2 7 FF 0L (%Lb JiJ0)

A B ﬂ:l‘ﬂ‘& £ Tiia
T i - T

I RS B T R
0TI B R e Pt
F 9 S 30 98T K
B I R G
IR I H 5%

B Rk 5%

Wb BRI 5%

W E RN U
YNV, i a s s
AW I R B IT R
ARV RIE B RS
BB R

A A 1 it A

5 S AN LA 5 D B2y
A BATER GRS
KSR H BB TT
UK
KGRI H $5T x
eI (S TS

e (B e

A HE KGR W8
B

K s
Btk
YEAE K w
i
WK AL B
M R E
M IT I &8 Feb g i
(R

W) BRI Y 155
B ARG

L/ NA=gE

AR TT e o g il b o 45
WG I KRG R B
WA IR &8 R g
M IT K &8 Feb g 1
MiSH I R 28 Kb B
TSI R EE R s

Pax
&

WA TT R A8 Sl PE

TRERAE E

100%
100%
100%
100%
100%
100%
100%

60%
100%
100%
100%
100%
100%
100%
100%
100%
100%

70%
100%

80%

100%

100%
100%

100%

100%
59%
49%

49%

44%
59%
59%
59%
30%
59%
41%
41%

31%

31%
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W BT 2 63 W )

1 BT A AT IR )

QJ BIO CHEMICAL CO.,LTD
BT B A

i3 AR A A T

i 3 AR B T AT B FE 4 )
i A B R GR  TT RAT A
I 2 R R B A AT WA
T R AT B A

i 31 FLEF B TT R AT WA )

i3 A A R T A WA
3 IR N B A B A

i3 TR L A B A

i 3SR IR B A

i 51 7 FE A A W

i T T R o

i3 B AT R AT IR A 7
MR A

W T I LB A2 Bl G G 2L
WA R M A R STEA
I T BRI A FR 2 ]

W T I R AT IR~ )

30,140
1,000

10 {2375
5,000
1,170
14,781
18,500
52,000
8,000
3,500
2,500
2,000
6,000

500

50

3,860
11,500

500

328
300
200
1,200
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10,038
266
160

1,665
204

14,781

18,500

52,000

8,000
3,500
2,500
2,000
3,600
500
50
3,860
11,500

500

328
300
140
660

AR 2
AR R A
k. W

P M7= T R

I AR
K BE i 15 5
FLABI It B

BRETT R

HH BB
et g hog g R
SOl AN BWETT R
BREE

BB TF R B
EAR-EEH
SRAL P AT
W&

BRI K
RAFIFh ALK F 8
e

PB4 2 53 B |

JCET ML SR G TT R N 4%
AR A K

(BB Erazs

33%
27%
23%
33%
17%
100%
100%
100%
100%
100%
100%
100%
60%
100%
100%
100%
100%

100%

100%
100%
70%
55%
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T #E 20134 3 ARAAEEAZETEFL (BhL: 7o)

EETH
A AR A2
— 411
AT 1 — B4
R
TR 2T
BT BB AR 225 B
73 T 5 O e B
SETRE
??ﬁﬁéﬁﬂ*@&ﬁ@i
E
T 2 A BB I B B TR
3 T4 B B 2y
ST LR
A T LA
oL
oL
I B 00 (R £ 5 3
H Ot

RER DR PEAE S U H Chik
O

BRAb R — 2 B G
RER =J 2B D (B

KHXRZED D

REXPLZES; BD
P EIRE LB S

Il P KT e 22 D )k
£

K IE L TR

W K TR

R s A Bt
08 A4l it TF2
SN

VPR VA 3

TR A

T RIENUH A T LE S
HELNETRE

01 BB I 7 KIESLASHF T2
it

N

=

Tk

7,651

11,418
10,224
15,074

9,000

13,540

12,940
34,968
18,098

18,000
18,405
7,432

55,657

101,873

12,600
114,346

86,251

27,455
15,917

246,051

33,648

32,287

22,632
75,000
10,500
13,000

5,000

9,800

8,224
1,046,991

AREFH
280

349
9,688
739
198

8,447

7,550
4,800
10,745

3,800
14,583
1,958

46,215

38,528

9,392
31,941

62,470

14,310
9,980

75,580
17,375

19,256

10,041
1,063
0

0

367

307
103
400,066
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TN R ITZ

MEIE 2L 58 Rl

+E TR, SANWEET

PEFE THRESE L

MEIE T RE5E T

SERE T 58 B 25%, ) JERAE it T H K
LR T . ANRER IR SEA SE I, PRI 56 1k
60%, J= [ FL5EHK 40%

5 25 FH T4

—hRBUR TR 2 T 5E /i ISR, —ARBL
TR TSNS 32 MEEm 1 )2

WiV, sk T, SENT

WH AT, EAERTSL TRER.
SER 3 M) B = R AR

16.55 J5 P72k (12 i) 2 & Fr 34t T, 5ehk
e TRERLIY 25%

22 Wi 22 B s FEAl it T, 50 A TR ) 85%

11 1 22 B T 2 it T, 56 e TR 211 20%
26 1122 o A it T, 58 B 3 TRE R 1K) 50%

26 WA HY 57 2 VRl 7R A (58 RO SE i T (Tl
TXHO

6 52N 58 )35 s 56 i M 14

6 I 22 B FEAbiE T, g iR TR R K 80%

BT WiH, s¢htt TR 5%

[ ARBEE T ITARBLSER 58%, 10 JA& ] 5E A%
BT, e e SE AL T 45 R B, RS
250 K, ST 28 3t AT TAEFEFIE I
TR AR TIIARBESE Ak 53%, 17 FFZHEA
SERG KT RHIR 60 KRR TE L, SeFE I
K IR £ 5 T4

HEFEAT I 5E ik 95%, ¥E7KZR AP 4R 20 A4S
PRATIE L SERPTA &% RIAE AR TAE

P% 3L 95%, &1 40%

KIF L

W B BRI 30%, HFZE 30%

RIFL, BURAFEITF G

B EE 50%, HFSE 100%

Ak 20%, Hr4: 30%

ML 60%, b 30%, AR T 50%
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sy EBEMEEIRTE AR

FLFIRE S

RA L5
R %%
ey

Eh

L A
FHENL SRR
A4 R
ek
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PSS

I A K B
G
FEBURERAL (KD
I 2 K B
G

LH SN E
%

HWENV A (5O

EBITDA
SNSRIl
I DR B £ 2

EBITDA F) J& {4
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lviish v it bt

log=4

CEENMPESN-EENE S A 138045 Ax100%

FEN SR S5 I x100%

RN BN 55N x100%

HRREN C (REEFTAHERGE+ REFEHNGD 12) x100%

ORI SV W0 25 e HID | CORAESE ™ R+ _LAESE ™ BAD /2) x100%
CENY 2 I+ B g I 55 9 FD 13BN S5 N

[ IR AR A+ AR N HOK AR B 12) 1 GRE I EE LS5
A1360)

[ RIS+ HRAE L) 12)) (A5 3278 1 55 1 A</360)

[ RN AR AR N AT IR ARATD 12) (BN S5 A/360)
FENWSBN CRBNEE - 75

VAR S 2 R+ A B s R A0 A Tk ) e R
FEN SN RS B8+ _EER - HED /2]

BT R B8 7 S A< 100%

BT (RIS +ITA FE R+ DBIR AL x100%
K551 (KIS +FTH FH B E+DBIR ARG x100%
KIE R+ AT i 27

RSO K+ A S50 +— 4 A B 15 3K
KMl 55+ R il 45

WA= SR R A

RN 8) B H i &t
BT A 55 3 IR S
EBIT+HTIH+JCTE B8 W8 + KI5k 28 Pk i

LENE B I 4 - U8 A S H - 2 R TB IRER

EBIT/ (PN 45 3% KR S+ B AR B S D
EBITDA/ C THAIM 55 5 (R S S+ B AR RS HED

QBB L) 76

AR A RAET SCE IEL BN SN
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Rt EREERTSEEX

—. P RIIGREE SRS REX
#.s 1 = X |

AAA fir R atEl e, EAREARAR.
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