2020 AL E BON L BitfsiZz

(= IR PER IR S

g PIEMSTZE ST LARGRRAE

==| CSCIlPengyuan Credit Rating Co.,Ltd.




HHE A i B8 7T

CSCl Pengyuan

1% P L I &5 A R

PRIAAIRIF R E AN SZAEAM BN RS, DR R LT
ML, B AEFRBERR.

FPPEAA SRR A 7 AT RIEE X5, A7 R RIERT R APk s
T HE. B AERN. A IPRAG R PPRIR S B K IE AR FREAT T B A%
EMGGAIE, (EXFFESAE. HER VR 78 B AR Ao B 7 B R B b sk 1R

AVRYH LN R P R 5 P ST ST U A A2 S DR 45 A ST N, R AR T4
ZE RN

AR A A A A SRR PG S IR AR, SR SCpRk sy
K . FEEEMTIERAOREL. S0 R A A PR, X R AR,

WP (5 VPR AT th 2 R E MO AR I B, RN, 37
TV ERBRER PR T W, A BRI S B (5 .
ﬁﬁmm%@ﬁ%ﬁﬁ%mﬁwﬁ%xﬁaWm%&%ﬁ\w% }%@ﬁ%ﬁ%

SERS T 215 AR 1 IR A F)

i=| CSClPengyuan Credit Rating Co.,Ltd.
Hotk: SRIITH R R AOE 7008 S BHGE/R R AE =4 1% 0755-82872897
1EHE: 0755-82872090 M4 518040 P4k www.cspengyuan.com




e = i 6 7%

=| CSClPengyuan

MEHT:
FEEYE [2020) 2 7 (5831
501

ZHH I

WA

PRAI 850G

HH 1
0755-83026720

HJS 5 -

cheng@cspengyuan.com

PP H#H:
202087 H7H

RS T B R VP R T IR
AF

Hubik: EEYITTIRETAIE 7008
SHAERFKE 3 #
Hf: 0755-82872897

Ftk: www.cspengyuan.com

2020 SEf AL HBUFETIRSE (=+AED
=H i%ﬂﬁ%

AR EHEL: AAA

= g
RSB SO8 LT [ T s 154
BSHEE TR RIBLHERCH, B YIRS

\ I WW“’%

N :
VLA

HIERS TS PR A R AR (BAFRIRR “HEsn” ) xt#idbd B Akl & 17
H7 5.08 1275 2020 I LE BUFE TS (=HA8D  (BUFREIRR “AHfis" ) HEs
LR AAA. ZEERITE REIEE: ARG SR H KRR B RS A R, B
TG PNBUR R TR, AT RERRE R WHEE X EHE S, SR xH
REIEECHR, [F X BCE AARR, S5 B ER, HEPEMAEITK, BBUFE
HEORMRAN IR 7 MBUR RS S HAGR AN TE, SREHERS; BUFKEN
HVRRER I AT REMEIEH K. B 4b, m%gcmmn9ﬁhﬂ%%émtﬁ%ﬂMHmﬁ
S DL R o AR T E I T R R
0%ﬁﬁﬁ&ﬁ&ﬁ%ﬁ%ﬁ%ﬁﬁn$%ﬁ%§%ﬁﬁ&ﬁ?%%ﬁ?%ﬂﬂm
H 1S ANERTE, RIEETH W &IPSR, AR E Bits e
X HAE FH B 4 5 T 05 A B 78 o R o (5 P 111 R 231 2 08), T Wit
i A B R A B L
o AMIMBHANBIHEREGIRE, SARBRER. RI5 (BT S
HHINE) BE, AEEHFERAN. THNWH. BAME, RITHRAMABI
BEMESTEEE, R HARREES.

o MXBIRFEE, STPMBIRKHMEBR. WALE G L0 P30, KB
PAERIEER, BBk, B0 RRRE, s ER LRSS IR

9. WAL SRR PUE K, 2019 FRIILEHL X A BB 45,828.31 12T,
FRARK, 2017-2019 4% GDP #7354 7.8%- 7.8%N 7.5%, FrskmFEEZ 5
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ANBH X A= S EH (o) 77,321.26 66,531.27 61,882.33
X A7 S EAEE (%) 75 7.8 7.8
EEMBUERN (278 10,283.10 10,012.97 8,657.40
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X %g@zﬁ%ﬂﬁmw%c3® 62,936.13 40,000.00 1,800.00

AT wANASL  WHDEREE LR E RS 8,000.00 5,600.00 1,300.00




E¢EME
=

CSCI Pengyuan

AR 45 H 0T E
EANAL  FATRSAHE O 99,856.36 69,000.00 20,000.00
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2025 48,275.09 24,935.91 23,339.18 77,622.23




EF'iIEﬂHE:rT:
=

CSCI Pengyuan

2026 49,688.41 25,254.84 24,433.57 102,055.80
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2037 20,562.12 29,403.73 -8,841.61 118,712.33
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WK ZE 99.09 H127t, HES K 6.8%. 6.6%. 6.1%. LHFEEMIHEMRNEE, HE
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ML Z R, L 2017 SFARJeiE R ik 4 BURFIRSR A B 2 AN, JE7E 4 EE
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X SO L R B B GRS IR T .

2019 4 6 H, w3t Iy AT WK ATTHVR T T 77 BUR £ B 27 K
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HAh im0, BRI R AR KILAT W RE. “—w—i” B,
BT X R 1 K = A X — R R HE I P A TR AN 5O T8 5 2 R AR Al 2
PR A NE , LA AHEREM X S0G S RME P 2 B TR BRI 5 2k is . AR E
Biaik RER . BREE. IR AR, Mg, KR TR, ESHIR. BEITHARE. KESHEL
FIFE IR Rt RO A BER Bt G AU DA L AN “ =T FIRIFF & 5% 1
(Y EE ORI H g, A HBSURT o TR it P R 2 08 4% ) PO SR R

2019 4F 9 [, [H & BEH % o2 WU SR T Tk 2020 4% WU o0 Bl A, JHE
IG5 4 AN T b ity 2% 00 5 b = A DG AT B 3457 55 LA AT 58 4w LA IS AR (77l
BUH . 534b, Lol AR H 58 A4 Y0 A Bk . PUlZCia., ST s 23555 s il
B, 02 B, RIS R IS R H , RAOKR], Sl K b AL 4%
ABIRIE, BPALHE LY. BT, FREFRAERS, WEEIRE, KB ET
BRI [7) X it 1 55 B RS mh i M40 . LA N BT, R It & T 0 H B A4
FURE %48 0 TSRS 1 L9 T Dy 20% 76 41

2020 4 3 A, WEET R AZR, BIEh 2020 SEEL TGS T Eibg . Hing
5y AR DGR, TR R R TN ST RO Bt AR AR B RS 1A /N X s AR
GURIH « ERMZ T, TR SR0 A E R 2R,

2017-2019 4EHb 557 K AT MBS B 4.36 Ji1L 0 4.7 Jile 761 4.36 Jife e, H
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2020 4 WU 2000 4E AR BT TS, 25
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DU 3 [X 2 5% il

WA REFE, BBV ERY, EREEENZEERRA; EFEREFIRIFER
Wi, SFFMBRIRK, fFleE B, £5Ks) ) EBRESFAERAZ: COVID-19
BB R R IIE R 2020 E L BPRBL = AR BOK S I

WAbE AL TIRE A, RABZBL ML, Wik, TREER,
SSRENEL
BEET . IAEIEM
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&, A E L AH18.59 5 T AR, 4 EEAAN1.94%.
39T FEIX . 24N BT (L3N EE T .
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meH, 200744 AR E GEAE B SR X EEER, 2 AN E SR S0 8 7 X E
W, A TR LG S I sE g it — b .

WAL CORI = 136%, Hrh CA ] RIS Y 8T, A BE. BT
W AE B M. & 8. AREST R Wb R IR UK SR+,
ARl s, KIL=00, SESRESEIE 2 5 AR R . K EHEITH, E KIL T4k
ET AR, Bid5A BKMIA4,000% 4. BHEORIE T, BE20199K, Wb I %
130, Hoh s 2117 BERSTRN,  “985” BRi2f; ERA L1501 A,
TERLH 7 4:16.0 75 N o

WAL A A s AR A, HAE i B CuE il LRR. AR
i, WHEBEVIPTER T “CHEM =" Sl AR LN, BE20190K, BHANAKE
2 HFE28.90 /5 A, HHEiE A R6,860.32A4 B, JKIZ T, MMIIA229%%, HApKiT
TURMTT A 1,061 A B BkER T, WiHbE AR ERE R &, ik, RLE%Z
SARBRAE, AR E I BRI 4,300 8 B . BT, BRI LI 2 A A i X R
BRI M, 20194F 58 iR 2 A 52,715,025 AK,  [A] EL#4:10.8%.

DX AL FIAZ B 3 LA K AT IR BCEE IR, HESMIAL VR4 184, e TSR e,
SCHE T AR MG SRR R A R R PR E R K . 2017-20194F, 1AL 4 ) SE LML X A
EE3.65714 7 3.94734L e MA.B8 AL IG, GHFIBARK. KU R T, LA i
Fit5L, 2017-20194E [ Loy T :7.8% . 7.8%117.5%, 20194 A ik sz, (HeT
A4 EKF. 2017-20194F, WidbE &5 EHA & E&E (IR, B B0,
P g4 E EiE, BAAREBONTRE - IWE RATE KT KRG, WIAb4 b T4 b & 0w /KT, 2019
R NI X A 77 B 77,321,260, B T A E TR KF . 20194 404 B BRI FR e s K,
S R A R I NI AT S RN 37,601.000C, HEK:9.1%; AR A& 3 & BRI AT S AL
16,391.007G, #4K9.4%.

ME TR JIRE, BRI Sl b e &5 K M TR Bk . 20194511044 [F
SE BB R L N10.6%,  HEdER: f bRl gy, —. L S0 g g
+:18.6%. 6.2%H113.2%. 2019444 R DL b TG il 15 K. 7.8%, H b kg K
7.9%, FEHRBIE K 14.4%. 52058 T JE I KIRFEHE G, 2017-20194F 311045 1 i &
BEFIROH TRORFF R K, 20194F A4 4 2378 2 i 45 1 40120,224.2312. 76, TR ELIE
10.3%. BfidE “—ir—#g” . “KILEP 7 SERMISISE, DU E GEde) A
H 52 5 iR 56 X SR L S BOR R,  20194E 444 HE HY 1 K4003,943.6012 76, [ LEIE K
13.1%; HEH T RA0E e X AR P2 S A B EE N8.61%, LB/, KHABE 5 e 42 B Uik
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AR

WHEEEAN O RE K578 1 R, KLUk m AN 5730 /), (HILFk, W&
WALBR LUK SRS 1St AR R T 2 Mg tol, A AR LR A Bt
3% . 20194F AWML WA A 5,927 N, Hh, WAA361577 N, £A492,31275 N, A
WRIEH61%, &F 4 E Tk,

20194FK, COVID-19%18 T- sl i # A s & 4k 1 b8 28 LU e, e
AoTF PN o, TEOUBONTEE . AR E K TARZ R b4 TR A, #%520204F5 H 13
H, 4 R - mi2#i1182,92901, HrAwidt s Rl iz #if168,13441, 4= [E L filik
82.16%. MLRPENE IEMEAT M, SHIILE EormBoR, o RAEMAT 2 B bt
FOR, Blin s A0k, W5 RIE. B AA s s . S SRR R R
— BRI, TOVELEREE T B e R T . AR T B, R B s i g, AR
FAEFRETE R IAIZ PR . 202093 H i FAJLIK, WAL & IX CURE LR 4%, A7
TFRE T, ARIEHIILE Gt REdE, 20204 —Z %1164 GDP}6,379.35447G, %] thih
W, b BAE R T F£39.2%. SASRE, TRTHAS U R AL 8 20204 & BRI
AR AR THI 0 o

ﬁs2mrmw$ﬁ%ﬁi§&ﬁ#ﬁﬁﬂ%&%ﬁﬁ($u f¢.78)

20094
5 H

X 4277 18 (GDP) 45,828.31 7.5% 39,366.55 7.8% 36,522.95 7.8%
e 3,809.09 3.2%  3,547.51 2.9%  3,759.69 3.6%
v hnfE 19,098.62 8.0% 17,088.95 6.8% 16,259.86 7.1%
=l e 22,920.60 7.8% 18,730.09 9.9% 16,503.40 9.5%
V3 e - - - - 13,874.21 7.2%
[i] 7€ B % Bt - 10.6% - 11.0% 31,87257  11.0%
FhoeH o i 2R S 20,224.23  10.3% 18,333.60 10.9% 17,394.10 11.1%
pridan g MPSR. 394360 13.1% 348720 112% 3,13430  20.6%
SR A S TP AR 59,747.70 - 55371.19 - 52,352.43

SRR A SN T DL AR AR 50,663.96 - 44,340.54 - 39,571.11

WA AT R R A WA (o) 37,601.00 9.1% 34,455.00 8.0% 31,889.00 8.5%
B FEAERRAB RN Ot)  16,391.00 9.4% 14,978.00 8.4% 13,812.00 8.5%
A#] GDP (75) 77,321.26 66,531.27 61,882.33

¥ GDP/4x[E N} GDP 109.07% 102.92% 103.72%
ﬂs bR -7 RARBHEARIRAT .
GORRIR: #116452017-20194E [ R T AL R ARG iH A di,  hUEMS BB
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Wit RREEEN T EM, EIRE. WL, REFTEBH T TR AF= WA=
AR, FRBHEE MRV ERAL, FElE. BEFEFINLEI TKERE, #
TR RKRREBA TR, PSR

WAL B BNAE S R G G5 BT, R S5, TERLT 58—k o Feiz b T I,
B B ES, HE =R R AU 4. 20194, WHEEHE—. =, =
FAlk A7 HE FH20174E14110.3: 44.5: 45.21%°48.3: 41.7: 50.0, =/ kg 4.8 E
o i, POl AR RR S

WAL PR ) Tl et 2 —, 7840 F F AO@E AR IR S, A T4t
BEAWIEET, R T LRE. e, & Atk BB, 92 EENESH
TAIRR . BAEARRIRE, WL DOy E A 3 =R Tk e, TR T e R IR
PNV, - - RSO RE FI A I VRETERR” o 20194 31db 8 MR LA b A
EPHREE224 7550, TR ELI7.4%, e A PR RE IR AE6.06 7340, [F] ELIE/8.9%. HilLE
AR R a4k, WA 5 — EER SR, TEARCT B30 -3 g B i g 40
BRTMPFE M, 20194 Wb & 0 77 T h3,771.6 730l, [A] EL1K:2.3% . sRI AR B A
TR AENES e, FobmrrLEEN A GRRNTES . BERRERAS
RF . BERE SRR RN, EFEUTFHL. SRR a8y m
TR HE AR R, 20194 T SHL I8 15 AN Ath v 38 4% )3l 3 B 38
19.0%. A6 FAd R 2 7= Ml 3 B 4 AT D R A 25 Tolk, 30 - B 9 B
ey 7

NFELHERN HE LA N SO DA B P b 5 603, A6 RRa bR 45 U 20, 2019437
o4 ARG G B K 14.4%, DT RUBELL b AV AN{E 353666 7 i, o UL
DA TP i E 1 b F 8 9.5%, o FLANWT ETF . ARSRIBIIL A RESEINR 1 R B A0,
FlZeR — UG BER . w55 7S KE g, FTIEME MR, Jad@fE . Baeliii g,
e i A B A AL S S 16 M TR A AT, 55 B KRB Rl

BB WAL R E TR md i, B IR R =, HEBIH 278 20 W 7 SRS
K, WIHEE LT o B SRR PR SETE . 2017-2019 W10 A4 HE 2 TH 2 i AR S
43 ISEE17,394.1012 70 18,333.6012470F120,224.23/25C, EH AHIK R N7.83%. S@l
JiTH, WAEA SR E RS K. 20194 K, WIALAE SR AR TAERK R E5.97 JI1L
TG, SRR EUNS.07 34070 AR HEBE IR SV 2 Je, AR b iR g bk & -
=R AR Wb R “ A E IR R A E BRI KT
i DX Gl rb G . KT AR REIX . AR TR S D R DX, 4T
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|
& B A E R EL IR ST 2 i
hi. X IHBSE S

BB MBEEARE, —RAFTERANRIEK, RED RIS AERKR: BUFH:
EHEWAS X MBS WAL REERTR, EAEF AR RE, 5% 5
PTG RIS IR R SSIECOVID-1988 1% X 1k 48 20204 I BUS N I B2

2017-2019 b4 448 WBUSMN 437 8,657.40 14,78 10,012.97 1276411 10,283.10
1276, BRI, WL R, MBS AR RS , 2019 F4af — A LT
SRV Sy RBURF I 2 S WO o EL 330K 66.219%F11 33.79%. —REA SE TR I T — e 3t
TREMINA_EZAMIIRON, I #1028 345 b S B B SOATIN RIS RRE I, e gh
JIBERER o 25 FE BG4 1 Hh 3 W A [ 5K mes () 2 BE A, TUTE AR SRARAG b Je g B
NP R R R K o I AEIE A BURF MR SN IR, 2 b X 0 IBLE SO ) 2
Foo

2017-2019 AL AR BUS R399 4 3,346.05 127G 3,468.66 14 JGH 3,726.29
1¢.55, Hor EZANIION R ARG BUON 1 ZER e WAL AR — M A SE TR IR
AN FEZREA R RO ATBER S SR . & TSN BLR S BN SRR
WON, SRR /N o WAL AR GBS S ON T R R RIEAT IR SR A 25 40K
Ao

AR COVID-19 EiE MR A A L 2 NMH, WA S EE, THEUF
2020 A LTI Z BB . 534k, Wb LT 35 LA 5 = I R G )
IRRE AL, BURAELLIE S ikt TSRk kN . 2020 4 3 i RAILCK,
WAL SO A PR E L, A THEEUIWKE, BUFRIURFE I, X —5
oM T R AR A it R B, 2020 4E AL A T — A TS N 58
Ji% 542.49 127G, [FILE T FE 47.6%; HA BN 434.04 127G, [RIEL N [ 45.9%. SARE,
AR COVID-19 FEfEXTHIALAE 2020 4F—Z= B BN =22 T BER FIRISEIA B DGTE S 1
XA 2020 FAEMBURIRN IR M. RN FEE], Zeismn, shogdsonk 7t
WAL AT, BIREERIA TR 4 B b @ B & 0 B 1A 58 4 DL IR AT B AR A 3
PARB G HRFEEEGEE RS B E, THIbE B 2t — 54 B R B
B3 AT, DAL A W B R 7 .
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CSCI Pengyuan

E¢EME
=

£ 6 2017-2019 FFWdIL B EE RE AR UBIBAER (AL 1278)

-
2% &% &%

A BUSHIN 10,283.10  3,726.29  10,012.97  3,468.66  8,657.40  3,346.05
(—) —RAILTE M 75 6,808.19 3,56358  6,477.84 3,31503 6,223.05  3,206.28
Hor —RALTE A 3,388.39 143.78  3,307.08 144.27  3,248.32 231.55

NS E NN 3,419.80 3,419.80  3,170.76  3,170.76  2,97473  2,974.73
(=) BURFMEZEEIRN 3,474.91 162.71  3,535.13 153.63  2,434.35 139.77

e (D WEUS A=A SLTREI I+ BUFER SN (2) — A LTI f=— A LTIk
AN+ LA (3D LA =IR I RN +— B3R AT+ R TR AT (4D
2017-2018 4EXIR UL 143, 2019 R ATEHAT 142

FORRIE: WALE BT, Al cE

HAFRBEKTAER, #1688 —RALTE AL E LT . 2017-2019 4FiH
6B A — M A LTSN 53 51 3,248.32 1276 3,307.08 12701 3,388.39 127G, 1k
SN EEEE 43 51 37.52%. 33.03% 411 32.95%, — A SETREUN (&5 ELACE RN — . M
WG, WAEE — R A TR B g 3, 2017-2019 FBIIN 5 — ik
AN ELE 53 508 69.20%. 74.49%F1 74.69%. LA BN LIS FL . Ak AT
BB LHISE BN R, 2R B SR BOR IR, 2019 AEBLSR N IGTHE A BT R
WYL BT Sl 2019 AL BG I B T 740 /47T, D 2018 4RI 2.46 fif s

2017-2019 1AL A GBI 53514 12.45 4276 11.91 12 70H1 11.86 1470, Ak
UL /IN . 2017-2019 AL A AR ARRION 73 73] 09 219.10 /27T 132.36 1270 H1 131.92 14
TG, o 2019 A EA BEEA A HYON . ATECEREERCR RO . T IO B ST RN
AR 23 5 °A 52.11 1276 38.75 12T 26.82 12701 13.08 27T

R 2017-2019 FHILHEE REARF B AFLTERAEL (BAL: 270

-

— A FETEAN 3,388.39 14378  3,307.08 144.27  3,248.32 231.55
(—) Fidsse N 2,530.64 11.86  2,463.52 1191  2,247.82 12.45
o HO{EEL 976.74 0.59 937.57 0.13 860.67 0.68
Ak At 406.93 11.24 394.37 11.54 349.62 11.12
WNIIEET 98.23 0.00 135.87 0.02 121.94 0.09
T A R BB 179.97 0.03 181.87 0.18 162.73 0.46
e AR 255.41 0.00 236.79 0.00 215.80 -0.01
R 257.24 0.00 230.54 0.00 204.87 0.00
(=) BN 857.75 131.92 843.56 13236 1,000.49 219.10
BRSNS — e A LT 74.69% 8.25%  74.49% 8.26%  69.20% 5.38%
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— A FEFRE N LS IRN 32.95% 3.86% 33.03% 4.16% 37.52% 6.92%
vE: 2017-2018 SEHIE NRE 4%, 2019 FHEHR N TRE AT D42,
BERIRIE: WAL B WBUT, HIEms ok

WAL BURPE RS SN 32 2 i B A A FOAU LR USRON AN 58 AT b e, Herh A
A A LRI, 552 b = T S AN o T 37 ik B s . 2017-2019 47
168 2B BURF I HE SN 73 79l 78 ik 2,434.35 47T 3,535.13 12701 3,474.91 1475, 2018 4
WAL s = T AR TR, A A A AR SON R EER RIS K 2019 432 42 [ 5
Ho = T RE S N ATRIRC I, WAL i T A IR N R, A ARG LEONFIEE
WA IR o

2017-2019 FbA A RBURF LR SN 730 58 /i 139.77 12T 153.63 14 70H1 162.71
1876, FEERNFFETRANREEA LW 2019 FHI0E R EMEAT TN
FRZEAN B FE AN 514 120.16 1Z7CH1 25.34 1258, it 145.50 1278, HBURFIER 4
WL R 89.42%.

#8 2017-2019 FFHIbHEE REAXRBUF EESWARR (BAL: 270

BUNPEE SR 3,474.91 162.71  3,535.13 153.63  2,434.35 139.77
Forpr: BHA LA AR BN 3,103.88 527  3,162.74 0.00 2,111.99 0.00
FREAT I 124.19 120.16 112.66 110.31 112.94 101.11

VE: 2017-2018 SEHHE AR E 42, 2019 5 AFE AT D42,
BRI WAL E MEUT, TPIEm T R

AL W B S H PA— MR A SR TR S M AN BUR M R 43 o, 2017-2019 ARdb s 4
BB AT 508 9,671.57 /27T 11,225.02 /270 A1 12,033.54 1258, Herb— B A JLTH
ST H I EE 399 70.32% . 64.66%A1 66.21%. 2019 £ETHIILAE 448 W S Y o I 0T HE 11
FLEH 31.70%, 448 WG RIEEBAELTF. BRRIES HSE, #IdE — R A TR X
HFEZR T RMOKFS . LXK s, 55 IR A e A0 . BURFIES
43 H R R [ A R AR AR AT AR DG 1 2 4 X S PA RS TiIs RS H
2019 4EIbE 8 A ST E A5 42.53%, ERRES %, HET4FE A4 R I8 N AT,

R9 2017-2019 LA EE REAF MBI HIBL (BAL: 1270)

i
WBH & 12,033.54  891.51 11,225.02  992.03 9,671.57  938.74
(—) —RAIME S H 7,967.73  713.84 725827  789.90 6,801.26  823.02
s —RAIRS S H 792.24 55.02 739.21 66.01  688.85 714
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HAEH 1,147.63 12952 1,065.64 11450 1,101.35 149.2

FEE SRRl S H 1,267.77 12295 117200 18275 1,092.30 179.5

EI7 DAESTHRIE T 606.88 16.35 575.74 1520  614.69 14.2

(=) BUM M4 403348  163.17 3,94386  199.03 2,853.71 = 112.92
(=) EARAZE 32.33 145 22.89 3.10 16.6 2.8
WIS T IS 31.70%  36.32%  31.65%  38.15%  36.16% = 44.13%
NS E 4% 4253%  20.14%  4556%  18.26% = 47.76% = 28.13%

(D WBCLHA =" ANTE T H+BUf & H+ER R AL E T H; () RESZH=—
NSRS X +3E S+ SRR L ST BT PAESHRIE T SCH; (3 AMEAAR=——
ANFETRBEWN— AT T, (4) 2017-2018 SEHHR N B 42, 2019 SEHIE A FUEIAT 4%,
BRI WAL B EUT, PIE o

N~ WX %5 E 5 REh i

(—) fiigfiA

WAL E BUR B 5 IR RIF BRI, ERSREEABRETERL, BRFHRE
WBAGHE, BPREAEARK

2017-2019 AL BUR FH BIE DT RI M1 55 RAUR FRELHUE G, B2 2019 4FK,
AR TR BUR i 55 R BTN 8,040.0 1270, #2017 FEARIGK 40.67%. MRS EHIRE,
BE 2019 4K, WHLE —RFS RPN 41348 147, LIRS &HN 3,905.2 1278, 5
S RAEL B 53 I 51.43%F1 48.57%. M55 KAYE, 2019 FEARMIALE A 218 54T
MIBUR 55 R AR, BURF 8,019 1270, BT TERCRIBER B RT3 1.1 1278, k.
JEERAT SRR TE . SR DY & HAf 755 19.9 /47T

WAL B BURF 55 B R R BT R A ZR 7, 2019 4E AR AL fifi %5 0N 362.1
275, 4.50%; BT %R 3,376.7 {470, bk 42.00%; FHoAhHh LR %S REE
it 4,301.2 1275, &k 53.50%:

£ 10 2017-2019 FWILEBUN A MEE L (BAL: 1271)

-

1B EE TR RBUR RS REN 8,040.0 362.1 6,675.7 340.5 5,715.5 254.0

o, —Bfiiss KA 4,134.8 - 3,742.3 - 3,402.6 112.1
LI 55 R 80 3,905.2 = 2,933.4 = 2,313.0 141.9

Ee An -7 R EER RIS .
PORBRUR: WAL E M BT

WAL i 55 B 4 B T A i MR IUH BB, #4010 H A LB e IO E 15T 5t
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SRR BE 2019 R, HTA0E. WEUER. REEMES. LHifEg . RS @RI
iRy S0 B i 55 RHUA 5,435.3 1476, HBUNS KA LLE N 67.60%.

WAL B BUR 5 5 2 IR 5 M BN &3, 80 E 2019 4R K, WAL BUR 575 T 2020 4F
2021 4F, 2022 M 2023 4F J LAJG &4 B B i 27 A <873 791 9 893.8 17T 1,160.7 447G
900.2 127t A1 5,064.3 1270, 2020-2022 4 IAA 4 15 L 36.85%, 2023 4F J LLJE RIIAA S 5
bt 63.15%, ST EIIAK.

R 1 BE 2019 ERWIEBRFEFEMAMAERL (B 270
2023 £ J LU=

B 527 2 HA A 4 893.8 1,160.7 900.2 5,064.3
BORLSRIR: LS BT

MR E J1 K E, 2019 4F KA IL A BUF it 55K N 78.19%, T E Frid 17 11
100%-120% 11 & mibnife . 1L 2019 FKBUR 5K 17.54%, (KT 42 21.50%0°F
YK, TR T E FRE AT I 55 R 60% ) BUR 57 55 UG 12 Hill AR HE S H

() Wmshtk

WAEEBURGIRNE — i =E, BEAEAMEM AT, BUFESBEaRRsH T
KBS, FINBUR %R Z TR RS M R

BUR 545 FRATT TH, 2019 AR50 48 Hh )7 BURF 3 55 FRAUN 8,416.3 12,70,  [R] LU BT BURT

R4 PE% 1,404.8 1270, Hrh—f&RSPEAIN 4,410.2 1276, & Tifk 55 IRy 4,006.1 12,7 .
HRZE 2019 FK, WiHbE B RBUFTUE B8 TR BUR 7 55 &8N 8,040.0 1276, FETAH B

LA PR A o

#* 12 2017-2019 FHIALBBURF R BRAES (A2 1270

T BURF A5 55 BR A 8,416.3 7,011.5 5,996.5

Horre — A 95 IRAR 4,410.2 3,977.3 3,604.3
I 51 55 BRAR 4,006.1 3,034.2 2,392.2

BORRRIR: WAL M EYT, bl oR e

W B B Ak E EAAESCIIS REA IR A A . = ERBIEIR AT Wit
BRATF AR R R A F SR AL 4, 2019 4F 428 AT B8 A 58 RN 511 35.42 14.7T
EAKRE, WAL E B2 BT A AU T, ARSI A UE , A B
T BE AN B A AN RE R B AR L, BUR B A BRI AN TESRRE 1, FOABUR L

b BURF R 45 = 0 BEAE ST I 555 RV BUR N .
2 BUR G 3= 10 B8 ST 5755 R BUGDP.
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|
5 PR BB TE SCF
G, WTBUREE SHERR

WAL EERAWHE A BUAR 588 . BATEEE, HERBIHINE, NS
EEAE. NERBURGRSEE . RRBTEME MK, I BB E R E BB

WAL 15 B BRI B f R 76 35, T BUA R . 2015 Rk, W
LB EURFHERE— R A IRBUF & H . GE T/, 2015 WAL BURRAT T (B AR
W INA T R0 NSRRI G T T Gk AR DY, FERINSREUN Wk H, ik
WG TR, MEAfGTH s, #EHE B, FFE S5 H, WHEEBURFRA T (4
N BB 5T %o T IS0 43 s 4 1 A 4 T HE i A B A | SO R Fi S R L) S IR NTE SRR
PR R TA BOBCSR TSI OSN3 75 UMV 65 558 B, S I IR S L A S Ao

WAL BURAS 208 A B @I IR Geit R s T 3R 2017-2019 4ARiALAE B IR
LU 2R IEGTE A H EA TG R, PRI 2019 R ARTE SRS, B
REEE R E RS brdEdm ], WA TESE . 18I Wb W BUT s T 3REL 2017-2018
R IR SRR DA 2019 4F TR PAT IR 0 4R

WAL RN SR TR A B, HERE TR B AR V. WL AL T R A
TS BN ETE . HERALETE . (o RIS TSR A M52 oW 4> T
RIBURF TR R, KEURFINAN S H A N T B, B RS AT, 4T
HERE TR SRS B AR, 125 S0 P L o5 5 U SRR A T I B 4 o 1AL
ATHINE TR BRI . BB ECR . BOR 4. AR e, EERSE.
T 55T A L. BAh, I EERE G BEH 1 7 gl = AR s o, Bk
R 1] FOUS R HT R R 214 b SO SEOR R i 1) T A

MRS E R, TR W BGHE & F X 1 75 BUR 5 55 5547 BRAVE L0 SE i L) (O
Tit (2015) 225 5) , M 2015 AL AE & BUN 57 5% SEAT IRAE R AT 3 . 721
S B HEHERIBRA N, 24 BURT i € R 28 B RE, s N RH B it . I BUTARYE &1
BRI 2 RIS 52 5% IRURS: S I 77 46 TR 0 o 45 SRBURT AR BT 1 28 R, A8 B
Ittt . 28 BERIURAT — G AL T IR 17 2, 8 RATF A BURFRAT, TR
507 A BURARCON AT o BURF—RUR S N — RN LT A B, 4 T 55 A0 NIBURF I BE 42
TS, FHBUFFS RS, REEHTAMMERAS HALNE & HE A 265, AEHT
SHESC . [, BIERBUN EE 5 ST R BURIER S IR —SHEN, IRIEBUGTEG 55 1E
N—AMEFEAR N E BAR TS G, S8 THTIE 5T WL B BURENR (8 N REBU
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KT BURG 28 BT BEAT B VE AL AR £ 55 XU IO SEE L) AL B BURE 655 U
MU ETE) » KSR T BUF RIS ML 8. BISNIAT, W6iSEH
SAT G i RV B, D) SRy I B XU o

I\ B ERRFIRSCHF

1T R E AT B — AT BUAR], B L, OTBURAS BA S, 2 RBUR AR
WAL LG SWEUZR, 2Bl Dok, TR BUR S T BURF AT 0 BUE B, 7
WURFARAT AT SCHC IV BOSON IR SR AR R I B o (TIAR) 1B eum B 55 B AL E
HH SRR Xt 1 5 BBORF 5 55 S AT AN RO SR 0 (B S BGR AR A BER G RBUR T
R Fr et A 1 H I, AR AT BE A3 BURF SRS HF

WAL Dy v [ B B0 AL S AT 285 KA, A b i DX RS S AT 200t i e e A
SRR B R A, AP REOA R R BRI, BATVCAEIE A BUR L T
LS TESEL, SRAG b S BUR B AR 7 BURF SCRE TP REPE AR K, IR SR O ER
ENPESCRE . BT R Bt G BUE AT HES) 5 RN A, sl R A I I 1 Rk % 1R AT 30 55
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.
Y HTBURFGE SRR S R X

i) & X

AAA EERIFHIRE IR, AR ZAFILF BRI, LR
AA EAERBIFHIRE IR IR, ZARATFIAFREIA K, HA KSR,
A BRI REIBR, BO ARG F BRI, EL R,

BBB BEERISFREN — B, RAFILFHEGEMER, L XS — .

BB BEIEMR ST RIS, RANETIABMRAK, HL M.
B BEEARS5 IRE JV BRI T R4 22 DR IA8E, 120 KGR = o

ccc BEIEA 55 (I RE I IR LT R AP IR B3RS, 32 U o

oe HERANBEERS -
c AREEIER S5

Ve AAA T “-7 FESIEATHON, FOR(E SO IRT A0 AAJCE B GOTH “+” & - 145
HEATIOH, (5 PR 0 15 T BRI T A28
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RETRZH

R B P T T AE AP RN LR BRER VP R, AVFRN U ERIRER S R E , K5 4E
SV AF S R) T e 5 DL S AN e SR BR VPR, AV X 32 PP 15715 F XU 04T
FRERER . EBRERPPIOSRE S, AVPLN IR YERFOF S briE ) —2dk .

FEIPREZVF AT — I RN, BAT BRI A A DE AU S A os AR OC BTk
ASVERA USRI 52 V155715 RPIR DL A A2 A PR 25 B 245 FH VP2

BARVF RS B2 HlE, 24T RE A IRVP A 5 4518 I B R, AT
AR K T FAPE R I PRI AR TR . AV U IR RO 5 52 165
FHRIEE, EN N ER IR SIAE WIERER P AR PPN XA R FIUHEAT 7
B, FFORE 75 I B A2 PR R A5 TP

URAT BB A 5 R BRI SUS VR & TAR AR SR ERVP BTRE, AP
B 2 THE B AT M 0 F R A5 PR, e B, AT A A {5 F PR I R A% 1B PP

ASVEGA AR I 23 =] W 2 AT PR ER VR 25 R S BR A VPSR 75
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