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P B FaE faE 03”7 . “21tBR 04”7 . “227 017 KI5 HZGN AAA,
20 4 02 AAA AAA s R R BTN EGE . BT, i, BHE. &
21 YEE 01 AAA AAA Ert, JEET AR INE, ZFMEERERE, AFEL
21 #tE 02 AAA AAA JCIGFREE R, AR ETHK. A% BAELS, XIEEETE
ARG AA s i, BRI, TR
KRR, AFEGE SRR, AR, mWikERm
it AAA AAA i
LA VAl Sy, S T 5 88 R
22 BE 01 AAA AAA
| RKIEE
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o RNEMENTEETRKRIERBAREZE TR, Bk A a kSR ki
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. TiH 2022.3 2021 2020 2019 f-'\'
ﬁaﬁﬁk LSt B 1,680.16 1,582.94 146546 1,336.89 g
xiehl @cspengyuan.com A AL 48070 48058 44229  406.39 r
R - 76053 75333 70263 ;ﬂ:.:
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B ERR 7.35%  10.84%  11.45%  11.19%
EBITDA - 68.66 61.75 51.76
EBITDA F| 2R 5%k -- 1.70 1.67 1.70
BE SN E TR 13.85 2.72 156.93 15.07
WCHLEL 123.11%  82.49% 102.16%  101.52%

PORIRIR: AT 2018-2020 4EREH Hi iR . 2021 FE TR RR G ) 2022 4
ZEAR, PR C R

fLF

= HEEWAILAEARBUE. 5. b, Bk Z@EHL, EFEIWAPRPNE, SFMBERKRRE. /HE 1AL
R, aFBRENENHERS, SRR HIEN . frihin Tk R & O E RSO, Tl A
FarbniE, DXIRZ R B s A R DU K

» ARNFZTAERERR, KIRETEWER, WERSMEBET. AR S TR R AT P iR KR
T5KAEE A, 2R BT ME— (A S8 E BRI RIS Bk, ETTEA A Wi se e i s A
IR B T B Al et e PRI R SSRGS, ERVEE) . ERAESIE . TR . i
WHEZ, BRI, WS RSB, HARDKS . MARBal SRl K.

- ATIIRBMSMISTR RO, 2021 4 A R I AR J SR, T T A R
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FAETPE BRUVEE PEHEHE TIHARR & VR 7 AR AL PEERE
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AAAIFEE AAA 2022-2-25 Rk, B (cspy ffmx 2019V1.0) . AhEBErk i RIS
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WA E E KW E R R T
AAA/FEE  AAA 2017-7-14 MR, XIER (py ff 2015V1.0) . WA A EHRKH B4
EREEAHET (py mx _2015V1.0)
AA+HFEE AA+ 2011-6-30 B, Rl wE RIS T (py ff 2007V1.0) J5#] 15 4= 5
AAFaE AA+ 2010-6-8 B, KK NEFRFRIESTTE (py ff 2007V1.0) J5e] 5E 4= 5
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20214F9 H KAT21HEEL04 . 20224 R AT223E 01, HAER IR RAT S fa vk &3 T 28 A w5 55

202243 H 21 H, 207kB01. 21401, 21402554 % &% P RAE 118247537576, 2136 E03
FAET &L P RBUN0.00 T, 213045 E T &6 P REIN41,990.37 /i 76, 22i015EER &L P&
11767 7T

=\ RITEERBL

20214F-20224F5 ), ARNEMBEA . SLURTEA . IR S SERriEhl N oA, 20214631,
ETEARRBEEEZRS (URER “FHETERZE” ) MILEETEF T~ ERAFRAR (L
TRIFR CULPRATEBOR AR D) LR A BN 10%. 202246, w44 FK i rd & I
AR ERA RITEA LT NI .

20226 H24H, A FNEM BEAM LR A 832714478, 7 E T E BT R 2 7] 90% AL,
D 2w R BB AR A SE PR RN, AR A% ) 5¢ R LB 3% —

RAELRMER, 2021111, AFPEST. 5 K MR RS S, B smie, LuEs,
BN MR 720224E6 H 24 H KA (Fg B iU T AR 1A BR 24 7 56 T eBUJe 2 4l e S T i) B o 1k
NE) » 20224R6 1 T B TN RBUR [RECR FE B T SCEBBR B IR AR (BUTRffR “raacit” ) 4
TAF B E KRBT R R AT R R EFBAR UBERAD: 002479.5Z) 20.49% AL TG .4l e 22
A5 AR A AR T P KIS R B PR AR (BUR AR “KI25 [ ) 1009 B ST K Is ety
AIRAF CBURNRIFR “KsBn” ) 16.67% BRI 25 B st MEARVFHEIRE MHEH, %58
Fe MR SE LT A BB L T4k

D>
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2021%F, AFEIHVEREFIEOR A, WO TAF, BAEBIHERIN NRR. BE2021FEK,
EIHRVEE N — R FAF I INE30K, VR WY,

R1 2021 FEAFEFHFMREETHEMR (BhL: FHm)

1. FAANARAGIHFEERT AR HRL

ERNGIEZY S EMEA AR
B2 Sl T UK S 2 % 8 FH A BRA ] 10,000 o7
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BB SR TREA R AR 2,010 FAFSL
T B AR T R 3 oA R ) 100,000 ¥
TLPE e E A IR B A A 20,000 #or
JER T E AR R SR S AR A 2,000 #o7
B R 20,000 37
TLPEECE N LRRARIHMEA R 20,000 FE[E—#EH A I
REEC (R ST RR A R AT 100,000 JE[Rl—HEHIA I
JE R B R R T8 = A PR A ] 10,000  FE[F—FE il & H
2. REPANAREHFEEKFAEBR
T AR BFR Fr M L) VEA Hb FEEM S NN
4 B A A B R JEAT PR A 7] 26.00% i E TREEE ARA
S B R B A IR A A 100.00% FE 5 Hh e VERH
TP R K 2 A A PR BT A 7] - b A IBIS 4 B AL
SN ZE A R - Rl A IBIE Y H B AL
Ji 7 % i [ B e AT A PR ) i i B AL
M FRKIZZ AR A A 94.00%  #JM B liibes iy VEAH
FRRIZEREM B R ERIRAH 100.00% L% B liibes iy VEHH
TLVE PR L iR 218 A PR ) 90.00% k% I W= iE 5
Ji&E R 11 A i IS A PR S AT 90.00% [ A IBIE 4 W=
VORIRIE: AR 2021 FH IR E . BRMAWERERARRG, HiEmsoRee

9. BEHE

SEN 2 P RIBURR

2021 FRELFEHRBEHSHE, 2022 FREKVNERELF TEZL, “BEHBHaKT” BORE
%, WitrefERRREEsFEA

2021 4F, WA BB v RN KRR SR DL R TR MR BUR I S0l RBRETARrEE T, R
LR RO AT S . R E IR BRI R . FEAA B BRI AR A SR . BRI R RE D
PR MG TESCE N T2, BRI A, AT “NFa7, “ONR7 THE, I g ms e & e
R, ENEH RRAREE AR, 2021 4, RESIMENAESME (GDP) 114.37 Jifdrt, FHEK
8.1%, WM FHIEK 5.1%, HREFRFERE. »FERE, —ENEESEK 18.3%. 7.9%.
4.9%. 4.0%, GDP 3% Z %% .

MAETERIER “ =B RE, BIAELZMAMER. ATITORE, B ORISE B R IER A5 .
[P P R T, 2020 4F4 [ [F S R R EE K 4.9%, PIAEFIEK 3.9%, ol %
DR, R R M R B AL, TR R B DIE, HAaRINZT), &%
o E R AF LK 12.5%, BETIEK 3.9%, FEiEuHH Rimd &, SR 50,
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RIRENEREIEO T, AT R RS, RE PR S R E RS R, RS
K, AR DRSO e, FEK 21.4%, HAl Ok 21.2%, x5 RRshE RN
B3,

2021 FLIK, JUTRMEM I MEBCOR R IGEHE. GHLER, SZAIEHZMIEMEBCR TR, R¥EAZ)
Yo EGHAM. KAP AR . BRI BBCRASHESE i, B2, LOifisF. Bk TE5E
B “HEZET, WESHIFTEEVERT S, TR IG5 A, (RIS AT 75 & 3 X A AHES) &
JRERRE. B TErmE S KER RN 8, 2021 F4E - RALTERA 20.25 JifZot, FIEK
10.7%; MBCCHRRFR SR, BB “ =7 S H s A2 I 0REE, 4 — A IR S
24.63 Jife.ot, FIHGIGK 0.3%.

2021 4F, BT R SORIEEBAmWE . HOTIE 0 HEIEMSCRIRER R, 4
CERL RV A LU R S 0.4%, PPN 0.3%. HrpE R R S R T EABUN A LA
BEHR G U I LU B B R B, B IUGTURAT MG 1S AR MR L T, DLRAE T BUR 45 KU £
W, Bathmiss in g™, Aebrmh vt 9k 8 b 46

2022 4F, REZLVF KBTS RIEAE . Gt TGS =E K, ZHd T, SRsE s
BRI BN, AT 2022 FAGF TAR L. ZEMBERITH, it 2022 4155 B
fvets, MR EEHERE, SMERTBERICAEE TR, SUPRHMERE, Ao KB, TWHBuk
IR E, AFEVBURFZRETIE 3.0%A 4. 146 L uEHGEE CHenr Mk, fEREKE
JIF, B IEREE T R AR R FEOR K T, P A AR g A B A i E I

2021 FREERMERSREHE SRR EFEKEARRE, BURE LT H 263005 BUR 555
XKy, SRR BORENFBABCRRT B, Tt 2022 0 B SRS

2021 4F, W TIERGRE RAT ARG S AR — PR, MBS R TR A L, TR E T
PRl TS O [ R M T BURT R R 5 55 XU, i i R B REE N S WS R B B SFERIE B T A2 5
PR I O SR AR AT 0 A B B, o AN ) AR S5 0 BRI A B SR B e RS E AN R PR 3 H, EHRZ&E
B CO&TInamath Ty [EA Ak fi 55 R 45 LAERHR 2R W) (E BRI ITRI[2021]18 5), ZER& T
] F 22 in 5 A Aol 5 9% U 1, A AR TE AL AR b B K55 R . 4 A, BB kA (e Trik—2
GRAL TG B0 861 P O O L) ([EIR[2021]5 5, H H ki@ il B TS5 1 e, 9236 Ab B AL i ba
fissfrE. 7 1, ORISR CHRAT IR EE— 2D 3 7 BURT R 053 55 XU B Y Ak il AR 45 =
B GREARR[2021]15 5D, ZRX KM T BRIEF IR, AT RS HLR 80 B 4 08K
BB LB BB BT o AF R T4 1 A% 58 5 TR SRS (S 2 AT RAT R RE A PR AR AL IR L T
P, KoMt aMBeR, WA ABAHX (5% =200%) %/ RAHnsH.

H—O7TH, RIS R CARAE”, DRI R RGN . 2021 4 12 H, ESREBHEG1T
MR BAfAR , EE T, PR HG S IEA BN, 2RISR, RIEEIAE
N RGBS, By Ak B XU XU 7
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20224E Y AR Rl BT AR SE B LSS o TR, AR AP P T BURF 55 U« 1 pRas il B 15 55 4 R )
REFT, B T AR LS RS G0, a5 D e, HL20224F 3 5 Ao A 1A
BOK, Mok ARbRR BT o b 390K, SR BB A R IR B Ik I 0 S A XU

AL R X IR Br R 55

HETMRILEEBUG. 25 X, BEERZ@E LR —&, SRR ESEL. fRinTik.
BT RIS RS, KIBEFF MM BEE AR, FERITF IR R KR B4
WREREEE T, XERBEGEN; EMBESRAIME HTBURRSREEREY 7K

XARHE: TLAES, £EBUG. 25 X BERs@EhO. BERILAE AW, KT
T T IR T 2 —, ERRHM A AT XA 0T, B 55 B 4 K K07 S . BlEE =208
X, ZAEREIFRX (FHEEREFHEARIFRKX. HEERFEHEA I RX . #HENEEFHA
FRIXD DAR B )R, XIRMANT 402°F 7 A B, RARNBUA. U, . BHEFIZSEF L.
METHE LR EEFEEANN625.57 N, Bi201041)504.26 /7 A3 N121.2475 N, $64:24.04%, %44
PN EEEE I I

Bl EEW “+HL” ZFEmRrEE
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W mgﬁam 4 * <&~ ,
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LT S~
,< WL - @ / .. &#me- )
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- o BEAERA ™\
,{ W . unine =R
‘ i3 ;., FRAT L K )
\ )P g P Lo 2
M..— U Bify gV, o "@xsaarl!;
Vo RN - ’
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VORISR : B TR B 7 0, RS o

S RBKT: HENAKAENEAHELE, BB HRISIETFBRIRER, H
EPHRESBTPHEEZEE. /A T112019-20214F 544 GDPI L B I 7E22% LA b, =7 ML 45 #)
20194E[1)3.8:48.8:47 A %2 2520214 (1)3.6:48.4:48.0, PV &E AN Fase o [ B8 P #5008 At 2l 9t &
GrRR AV E R, 2019-2021 45 B UL DA_F [B 58 B - B SR L RK T E A k), 20204 42
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T TG LA EILL7 4%, A s ST AT B2 B A R )N, GDPHEA 555, At HEE M A\

GDP#R#FrHEH 4.
F2 2021 FEHFE ST ETFTUBERREN (BAL: 1478)
%] GDP (

AT GDP copm MY ﬁ? — AT
LT 17,716.76 12.2% 14.37 1,578.65
Kb 13,270.70 7.5% 13.21 1,188.31
SR T 12,691.02 4.7% 10.07 1,223.63
A HETE 11,412.80 9.2% 12.18 844.22
MEm 6,650.53 8.7% 10.33 484.80
KR 5,121.61 9.2% 9.66 423.44
i BmETAN, HaHT “ ABYGDP=GDP/I-EYHEEAND” .
Rk SHARBUSEM, HiERs o8
3 HENEELF AR ERMER (BAL: 1270
TE 2021 4¢ 2020 #E 2019 4E

£/ HMKR £/ WKE £ WK
HuX 4= S 4E (GDP) 6,650.53 8.7% 5,745.51 3.6% 5,596.18 8.0%
FRAE A [ e W PR 11.1% - 8.8% - 10.2%
A2 B R B 2,878.74 17.4% 2,452.74 3.0% 2,369.33 11.2%
HEH O R 1,293.56 12.3% 1,151.46 8.4% 1,061.77 34.8%
AN¥) GDP (JT) 103,308 91,855 100,415
N1¥) GDP/4:[E \ ¥ GDP 127.58% 126.79% 141.65%

VE: 2020 \YJGDPHRHE Z5-LIR N D38 7 B 11 5.
FERRIF: 2019-2020 Frd & T B REFr At S kKBS A, 2021 4F 1-12 A E T EBEL GBI itE R ZHEAR
fifiE 2021 FE4:TH GDP Hudlg, rhiEmg T

2 B B HEERA IR MR H
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— S R M IR A E XA
— BE: LR EISN EEXAM
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GORLRIR: Wind, HUEMS o REEE
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LHTTIA U5, 2015-20194E Fg B A B R A B AR LB B AR B, AR A KlE . 20204,
FEREG Rt LR s AT b B e T =N, B AT A RIE G, Ag i p B35 T . 2021
FErET M R R, AR A K.

FENLAESL: BT SRR S, R TL. BFREflEk. 2019-20214FF 51
PR LA TP e 23 5 [ L 36K 8.5% - 4.7%. 11.4%. 20214FEw &1 TabEr=Rarb nf®E, 44T
AT SEIIE IN{E 2,307.8412.7C, [FIELHEK:8.8%, HizGDPIGK2.91H4r i HGDPLLE H34.7%, #
AR EL8ANE A A, b, I o5 EoN30.1%, $REL8AN T 4. IR T T R B
WA RNLRTRE (RGAD: 000550.52) ek, LAYLE FAEREER G MORrh vl 55 S = Ik A4
HE20229E3H9H, MEMAETRIRE EEMRM: 000550.52) . & F42 (lZEAAS: 002695.8Z) .
BADEH (RZEAREY: 600363.SH) A BT AFI26%, BN Ik 440K A B T2 i M ith 2 5
RIERRE 2.

VAR BTG IR “4+4+X” PR R, RIPY RS PR M SR =k R R 4. H
TERE. EWEZ. g o WWRROMRAEGE L (GREEsh. JURES . BEMEL Lo
Hlid) KA TFAEFMRS . b, 202U 3% BURENST . B BIARE, AL &G = gy il L
FAERK113.4%. 27.6%. 12.2%. 13.6%.

REMZIENIB: PESETEAZLLZ —, KEEMTERRERE. FE5 AN Z20224:2H HUA M
CRATA PR A R “ DU et ge) $2i, Zamfeiidb. Wim. 1008 =48 2l 5l Sl ee,
SRTTRN Kib. FBAESERIER . BHLEET RSN BB S IS5 SCHCMIRS b i o 236 55 5
I TRE, bR AR BOMVLETIX . BRETIX, M9k “ =427 ZRG5eF . nokeg B 5 FU W B0,
1175 e B T

20224 B B G Ak o R T U H ARG AR X A SMEIE K 7% 0L B, 07— A LTSN
BERS% A . AKBLEAMES, B ETR IR EFT B NG9, REE “4+4+X” [rlbik &, 186
“BUHNE” . KRATSEHES80 A LK HE i H » R BRI 51,65014 e e A7 5% IR (R i
RGPS RS T U FER M —O =N am 5t HARNE) , 220254, F§E 1 14 Ll X A4
77 i E8,20014 7T, ANSHLX AL B R AK1.8 556 7T, HAE N DRI R IA B 78% /2 4155 . 7 B 1112035
Iz St H b R S KR B T R iy e P A AR B, @ R A BT R 22 B R X Ak, A
Ayt XA 7 A B rh SRR TR ZOK T

ME K% HETMBIRARFEEK, EMEESRIMIK, BT BUFGRSRBRFET 7K.
2019-2021 £ B T BURN GRFFIE G, IR EFH 2L T BEES, WBA SR ML, BUFitite
YN BE b A RN AR B K g sl . XARA5E 55 U5 T, 2019-2021 £F 7 & T Hb 7 BUR 51 55 AR A7 4k
oK, AR T 20%.
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R4 BB RBRFHRSHER (BAL: 1270
WE 2021 4F 2020 5 2019 ¢
R A TR 484.80 483.86 477.00
BUBOBON o5 b 71.06% 76.51% 79.33%
WL % % 55.72% 57.74% 57.19%
O 4 411.05 626.00 429.91
b 75 BURF A5 55 AR A 1,375.50 1,132.71 842.45

VORIRIR: 2T REBURE W, e c

BRETE: XREREERETE—RFE, 2THHE. BHET R ERBE FARETE S22,
i 5%, BRREELEM . Hrhr Bl A AR AR T A A . BT B R IR A 7 B
TR KT 70%, {45 IR E

RE WMEWEELMA TAER (B 1270

B

7 \
£ ml R e B e Bk
£~ e HA
eV EET e B T T B i Vi R
HRA HE 520.94 50.89% 35.10 387.76 "
HENRANEG RSk, S8H
HETEARER e B Ek. A, A%, L. &
AR AT Epxm (0058 69.64% 56307 76053 sime Ny, AHTTEC TR,
AT,
METURIER  EET T L 1 9 el 5 A 2 P
HIRA T HE 406.81 54.91% 105.91 262.74 ik
FERTRERE  EET HE T ECHE . B RS
HRAF myz (0374 6943% 1618 79332 e W ETRA B R SiE
RIS f R 17 KRR S 2 B
IR A A myx 2044l S6.19% 10268 20.23 ke

T BRIy 2021 SR, KR ESCH. PR TESL, HoR A AL S =R A A S AR+ 4 P B R Bl 1 £t
ARSI+ LA 27+ A BT i+ HAt A e TR
FORLRIR: ATFH TR

RE A RATILBEAAEX R B, TR R E

PR R mI AL, RS e R

T P Bt tH 3k T BURF AL 2 S AT IS s 3 oA B v T DA T AT M e B ) 2 FH i, B 359k

mfoK. B B ASGEEITT A FL; iR HoK, J9RAE B TR SR T R
W AT A A ST ORI SR SR A B T A T AR T RE AR SRt SR
M.

IRGATWARIFERIK . HEK T5KAREE . rhoK [BISCR ARG GeBiria & 22 A BoRAT ML 3315
A, JB TR, FoRAEE: DKIRPELERIERIIE, K5 llal i R REE HAUKE M elis
KSR 7 o RS N T R 55, — N T (R HE 7KLk 55 i 32 )T A2 8 T 9l X R 38 i R ) e [X 3o
FRE AR AT H AT SRS A BEAN K ST A 3 K0 R AR A RAE R R IAT ML, BKAT MR
Jem BT R pITE K A AR . WPTEMOKESR, o E SRR BB AR YRR AR PRSI K, E
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20204 32 et M, BOKSEA P T, 20204 HFE K & f145,812.901457 75K, A ELysi/b3.46%; M
Wl UK BEHRE, AP RKITFEBESIAK, B AKIESLZF L8 kS

B3 REMKESE XL ELHE B4 REBRTSEMKEEEN (AL 235K
6500 emPUKBEGE, LUK 4 T A4 B 2 K
— fokaE (A, ® 400 A R AP
6,000 14
300
2
5500 -
0 200
5,000 2 100
4,500 4 0
ESERNRNISINNRNCRCNAORS KR SR IR RN BUURN IR IR S
B S
TR, ERGiE, PR R, ERGiE, g

T L2 Bl K AR B AR DIk BT, Herh BT KA B AR AR, TG KA B SR AR
AT R ARG /K AL PR 28 NI B 3 B0 T e 1) R GEPR U A5 A A AU AL DR 2, At
B R ANG KIS IR SR IRA A A3 TT . 20214E5E6 1, BER R IR RIR G50 2 BN T
COA DT SRBTG AR A B R BRI M AR AR CRURTRIFR “isKAC B+ DU Foitsl)” O, feitiisss
TIHEREAR /K AL B e i e, AN REAR IS T, R A I B AT /K5 e BHEAE AT, T5 KAk
B I 5A7 R S 2 1] o

5 2020 4FRE BT KEBIGK M ERE SRR

m— 3 T 5 7K AL TR RE o e B 57K AL TR E

e =0 iS5 K IR BigiskabiB s %
20,000 r AMFAAHK/H .

100

-l

2012 2013 2014 2015 2016 2017 2018 2019 2020

PORISRYE: 2020 FFEHE 2 @RS HEL, JoiE s n

IKEATIBFEHK . HEAKS 5KAAEE . FrK RIS R /K5 GeBh a2 2 AN k. B T AL ERE )
e, N EEE A NS KB IR R %, R SRKI G AR BTl iR R B B, RR
A F KA ¥ 200745 2K 11 1.69 C/Ml 4 K 312020 AR 192.31 e/,  Hrp20184E )% 20194 )% 43 7 N 2.26
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TG/ 2.297G/W; 5 /K AL B 7 L2007 4 7K 1170.66 70/M 1 K 21 20204F K 1]0.9970/M,  HH12018. 20194
JE$512490.98 7T/ . KA BBk R DI T A3 T SCRCON 3G, FLARIE AR/ A 4k T AR /KR, 95K
FHRMR I GE HE . E N RAEEFKENEK, RKRHGE PR, [ 5% ZBUM A
RS KA ER B LA R, 15 /K AN FF AR K S AT AR TG T R R SR s 18], AT R R s
Ko

AT R B RFEF R . AEREEAE A, BUNEBAC AR RRASEITRG . 898 K&
FHRIILEEAE IS S . IEF SRR E RRTRMIE R 2fal B, IERE > K d & st E R
SRAMEARE S, BRI — D, JERAETE RSN E, LA H AR IR & AREM, i
FARAN TSRNG4 2R

E6 JEFRERERRIRME R ERD LT

R VLEERE KRS B —RUEBE: XRS: BitEE
4000 AZ3I%k - 20%

3000

2000 |
1000
0

2017 "118 19 '20 202145E1-118

- 15%

- 10%

- 5%

0%

ORBRIR: Wind, FPEMS cREEE

HREE “BEAKY” BREFELE, KWL E, 2022 4 LR T B = REBURIA T
Z ARSI

2021 4F DLSR 4 [ f 47 R 4 TS 5 R 1 BRks o 2021 AFEAFEH) A7 M SR RS B AH 4% tH &
“ORT R SLARAT b <p Rl B b G v R B FE @ S A 22 I AR i BOR,
73 5i0) DA Rl % S P 4% 5% i R 1) o5 0 ATk 5K e 3, BURF LARR & R AR, ROR IS 2 H81]
Bata CTPibas @ deE MR b - S i@ ). 6 H, EERPATHE “RTmk
RIEREMM T ER. 7 H, EHEM 2 @ iisE 8 Ml TG KA (% T RRe e e b s ™
BT READY, = A7 M “=5" His. 7 4 22 H, BB TESUCHE 5 ik
ML, HPREE AR R S ERE. 8 H 9 H, JUTRAR (2021 G5 —Z= 5 [E 57 Mk
RPATIRE ), PRI R “ RS, IR SO EF o5 ™ B RBOR RS . BEE 2 5 55
sEH IR ESENL, B 9 H LSk AT sk A bRsA . 9 H 27 H, RATIEMBEEZE R =
[EGl AT, SUERE “Yeir i R R, 4P AR E NS GEE 7. 9 H 29 Hy AR
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AT MRS BS HIT sty ERk TARBER 2, 18 5 1 BARAT HERIE IR AT AT I B 7 el o AR B
W, RGBT PR PP B0, 4B Bt i PR @A g . 12 A 8-10 H, FR&EFF TAER
WHIT, BRI “ZURRRD TR ARER . AR KERL, IRF5I T, WRBH A,
SCHF T b B T 3 G A W B 3 5 BRAE 55 /oK, DRIl S et o i oMb R PE ARG A AR B A e ™. 2022
2 7, REMERSETERGREINEHN G, EEIPEMHHERSRE ST “EASEERE, Y
TP A R ik B AL S, B AR AT s A BRI A . xR R e M T A R 2
748 T U B e M R AL I BCR AR, IFAE R LS s LA #5170 2022 4 4 A,
AR REGR R AT UG RUERH SRS M S PR 58 35 b M BOR,  SCRE NIRRT S A
PimaoR, PUALrdh b S B, (et st Wi PRa B e 7.

Wy BRI T, 2021 4 A4 B 00 s Ak i BOR IR T BRG R DY B B T+ 2, Bl bRt
REMNEFIREE RS, IR GHH: EEEA%R) I, S8 T8, R3E.
A 5 NTTBUF, ZORE RGBS BRFTh BRTERIASN, TRYI Lifess 2 DMl gk —F
HE TR, DU T K55 BBk ). BEAE D3t iin A Imlek, ey ATl P Rafd Bk e
H 2021 4 12 JUSK, Fi. T T8 BT BRI 2 MR SHE S TR AME . TR A RE
DR A 7 AUAEE I b5 5 R BT 2022 4E LK, #3801 b i PR BOR AL 528 b i 38 Rzt — b
K. 2022 48 3 1, AN G “PEWEUR 19 %7, WEERE. BRIDFSUMMs ik 28, BoveEE
ANTRTERRI S BRETAITT . 2022 4 4 LK, ALK BUML S FRMIEE AR 98 — Ll iy K
G = VU LR il 52 308 o 8 B R 0 DX A PR T TR 098 A N DTRBIEE L PRI 8 s B i A Bl 2 07
PRI GFER . FIEMTCIAN, et S BA b FoRBEL AR = DULRIN T b5 b i 3 R 42 71 AT B2 4k
BERTE, MAZ G LRI IR I R T REE IO AR E T UM -

N

. 2EERS
AR BT RAKNEASAIZE B4R, FFHEBTH0UK,. 9K, MR, AZEAHFEL,
ARETB TR R, R LA G . S5 o, b5 2 o s .

20214, AR EMAA/DESE K, R EEOR BRSO, HETRERNE T, EERI
ANBAHFRTR B HYON & LR TR

#6 AFEWRAMBREENREL (BA: F0)

%H 20224 1-3 8 2021 4 2020 ££
&/ eV ilES & ERF &8 ERZE

BRI Bk 441,036.21 0.74% 1,852,398.03 0.60% 1,786,915.58 0.42%
3 M= R 24,290.00 13.08% 1,397,261.19 14.96% 1,561,734.77 15.75%
RS AR 188,385.35 27.63% 868,553.67 23.22% 679,684.49 21.40%
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B T REAR B 113,241.75 13.40% 576,203.58 12.42% 631,451.14 11.11%
AR HAHARIR 58,245.28 -36.41% 281,169.85 -27.83% 243,639.25 -47.72%
S AR 60,762.31 13.44% 206,845.62 26.57% 174,202.32 26.69%
FoAthti e 23,510.07 26.52% 448,310.69 31.27% 351,323.61 63.27%
At 909,470.96 7.35% 5,630,742.63 10.84% 5,428,951.16 11.45%

ORI AR Rt
IKFRFBANRRFRRE K, AFEARE B TR B RGP 7848 5K Hi5 K A E AL,
ZWrit AL B B

N IK G5 B 451 A R R /KR BTE IR STE A 7] T L7 2 "L i SRS A
PR CBURfERR “HbImErss” , BB Q0. 600461.SH) 128, FZMIFERAKMN ., i5KEH LK
K TRE, FEKBEMEE. “RAUK, JSIREES S, ZEnAi ] E . #3E202243031H, 2
Al ST AR AR IR 553.08% K AL, F5F A I 43.84% LU . IR SEAE RS B KT
Yy b JE BT, (N L R 2 90% LA B IX B, R UR A P O, R IR K E %L
60%, F:ETVHIKE P OSHAINER) L SERE/K ANTRRIE G AR Aol

20214F DL L IR R B (/K BE I bR mr, #AE20224E3 H JRIE 115K, AIEH =/K) . BIFHK
Jo TR TR . KK A, 202140k, mEE T HRKMAS R KA, HTEKER
e, PR AKRONKRIERE K . BRIR AR S K .

TS KAEFR DT, RV K 5 KA B A, R AN B 25K 173780% Ll B4 H. #E
202243 H A, A FEI PR E KGR 3E1035K% (T N93%) , i AbHRE #11£299.65 i/ H . 15
TKALFR A5 A5 R A B S KB B I AR TS K AT VA AR B /S P BB HE VTR o VL VE 48 A IR 7K Ak 2R
Tl T8, FECREUS ASRAK AR T, SRR S R RS KRB . 202145
KI5 KA BN AR, HH TG KA B R R IRIR ), 20214 HEOR 5 K AR BRI KIS K, BRI 5/

P e

RT PHIATIK % EEIRIR

L ey 2021 4F 2020 4E
WIAOK & () 11 9
Hitkae s itk 194 183
HREMKE (A8 7,901 7,886
BARKEE Ik 37,869.22 34,891.41
BB RN (278 9.16 8.37
H K &SR F 47.67% 47.92%
TR (278 16.04 11.02
57K A B R 2 39.63% 38.06%

VORI AR, RS R
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B A KRG K A EE MY S5 U A, A F K S IR AR 23 K 5 A GO, b4k, A RIS A ALK HE
K TREME S5 A TR 22k 55, XA &) H R KRBT R — e 48 78, 202142 7 LUK HEK A2 & T
FE 2K N17.8612TC .

AR REETHRANRBRREE 2k, WHEFEEN, BERBUSRERRE

AT FEZE BTN A MRS (SRR, HERAR. FEiE0  BRTE
Bt L. ZRENS, EEEMEIHEN TR T AR A TR IERARA R ATTIEE . AFZH
BTN ERR I RARREE Bk, AR BT R EATEIX B S E R SRrEER, ME TR TR
VT PR RO, RN EZRRRMSER RAhlE, MENdHEE TN REE, fE
AR E bR T A IS B B B SRR . BB TSI AR AE, BB BT ATHEA, 3N THRAE
20144F 2 J5 (AL 55 B AR /N

20214E A RN U R RN GREEIE G, RV SR D K. M IHELm, AR ZE O~
FRCFEIH B - RIS g, Hb THER LT, 202142 I B AE5.501270, [ HEHE K
18.28%-.

&8 ATFRBRLEFKREFI

IH 2021 4§ 2020 4¢
W& (232774 491 453
AR L7k 4.79 4.40
Hep: JEER (A 3.23 2.91

B (235K 1.56 1.49
MREEKE (A8 6,587.21 6,303.17
BEREEER (P 5,409.00 7,725.00
R ER TP 113.46 104.12
RIHB GUIT KD 2.30 2.03
P ER CRERD UL KD 2.98 2.79

e 2020 PN ARE R BT, EERG LR R EITEL
BRRRIRE: AR SRM, Pubig o

AFRHEEMHE—RARZEML, AEETRAGXRETEMRY, EAZE SN MEBANEHK
WRERRR; FEERE BTk E, A%, HARRIEZE—ER 2R

NEENHE ETME AL E A, RN GE MG RGeS s AR A 5T S A
K% . % BRI IBIZE M, AT 2021 AZWNGRE: F R, SR P25 R R I
SRR IREL T4 A I AL AL 55 BB T A ] & T AR A IR A R LA AR, 2%
T ELAERPUEAGEIE E FER FEN, WA R TGS, 20204 AL NMERTT,  EER
20204F MR . NYERFASE . HIALIRERIL 55 AT FF RIS, BUR 4T € BORRIHANIG . W 4= AU AT
LB AN RS, BUFAMIN SO AR A AR B 55 A K 3 2RI BTG, ARAs. il
WSS EONRRE , (EAN R E R A AL AR 55 1 E EBAIRE AL, MR AR L 2K
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FEBUFAN; AT RS WA 55 AT Re it — b 52 BRI B 1 I AR .
R AFAK. HHEWSENR

ECLaT 2021 4F 2020 ¢
EIZER () 4,212 4,264
NI (5D 464 490
& EAKE (A 10,524.37 11,852
EREE (LA - 2.40
NN g 53,145.49 54,008.22
ik -133.35% -120.39%
HAHRA T 6,676.87 6,158.34
HAH B 2 39.32% 25.61%

BORDRS: AR, RIS C R

KRZIZTM, AF2018FHNLAKISERAGRIEAR (LURHER “KiZERH” D, FENF
KgigHihss, BE2022F3 1K, AF BEKEERA LA RIS RO ARA R (RER R
LV KIE, REEAAD: 600561.SH) 39.76% K AL, o1& Hl. TL7EKiZ20215BE It N18.1712 7T,
/Mg T F#0.85%, B N-5.65%, TR 484, L5 REEEENITE RNsR A g5 5% .

BE20224E3A K, AFHAKIZHLA, P& E1,306%, HABIRIFL327% . F5IX PELk346%% .
X P HELE 6235, HEAAREI20204E KA T TR ARITEILTEA N NEA R A % H3,776%H. PLL &%
2,110% . (EILPEE W FIRAF I — . = 2l $m &5 V076 4 5 08 B s i 4 i T 3540 8193
N65%-70%. 55%-60%. YLFHKIZTEY W&y b i m, (HILIKIEnEE 5 38 B2 ) B AR 1
FE RSO N A, NS TORE RF S OTE A AR RIS L 55 A SR 52 m Bk is B S R F A R b it . AR
NE] AT, 202246 H 7 & T RBUR [F) 2K 2 7] 7 K8 52 141 10006 AT A K38 i 473 16.67 % I AU TG £
R B, BEARVPRIRE HAH, ZENEMA SR LHEEFIL T MG, AFA%K.
HH AL AR MY S5 W N BRI T B2, B A BRI S e AT BR

AFAEEETAERTRTEZY, WHFTRFEERY, HEEERTE HTRREAREL,
FHEBRKRE LT

AF EERHEFEE T ERTBR IRELGETREOHE, ABERNERTE, HIA mEA i T
AR A — G B UM A s LRt L AR B . AR LRI R 2L AETLEE OUH 2R
BT W, WU A DB AR H AT A kI 5 o 3 BURACEE R IRBUR AL S A 7] 25T 2B
AT, A E BB AR SR B T AR H 2t A R R BT B, TRRR TR E A% 5 UM
BT HEAT (I, — A% IR TR BB AL.0%-2. 5% 25 5 B i 55 B . Tz AR ik 0T H &% el w)ad e #E 4%
PRARFERIIE TIUH , 0o — SO THH (HERBBIH) MBTHH . — Bt Tl H #2012 Rk
AN FFUSCHCGER 7> TREF,  TRE 58 LIRS 5 SR RI AR TRERR. BTHUH R AR BT i, Eik
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Y 5e BR RS A g T F M, T b 3 1 24 ] 93 JSAS I A AR AN b 5 B (R R

4 A T R AR 0 L AN, 24 R0 TR B AT B BN . 202046 i1 T
PRI, LR ONST 621070, WL T I8.75%: ERI%E Lo MRS, REFIE
i) R LR & LR TS

752022463 F1 A /4 7 BAE R BUAFCAR L 18 3082610 76, CH208.36127¢,
PRL0LOOITE, /A A B TS5 BT, {1 IR 0 B VML, A R IR 7 4 .

RI10 BE 2022 48 3 AREEMABR L FARTMEHIR (B 1278

T H 258 SR oD% W 7R B R
5 T SEAR KSR S e TR 131.97 77.69 54.28
—hkgE (D TR 32.97 5.09 27.88
I KT PR B (178 4 PR BH M) LR 29.70 28.21 1.49
B RIE P B s ) GERED T2 26.43 21.7 473
HE ORI KiE TR 19.69 15.72 3.97
Eg;gﬁﬁggﬁgﬁ@%ﬁ (BEEH RO RR 19.02 IR 26
A E T RO TR 13.00 10.10 2.90
BT RIE TR 1253 11.48 1.05
KIEE IR 280 AR 11.11 10.79 0.32
B TR R L 6.30 4.70 1.60
A B TIT A I R i B A AL A LA 5.54 4,92 0.62
=17 308.26 206.36 101.90

ORI AR et
AFFEREH HFRARSHEEA, FEBRKESE), BB E 278 EURR i ik
—REHHEEES

NEIR LSS E R R B dba. RIESEL, R BT H DL IR E, A
BRI RN T, SRR RIS b pi b R R SR R s = T H - 23 =] s I Rl Al e 4
BRI, 20214 b i 41 5 WA B R A 25 /NI R B

B 20224E3 A R~ m] EEAEE S IH KL, AL L5 BifE. Wi, (DARSEH, I
H S35 5422.6114 70, 5 R B 8 W) £ 18 s ™ 300 H IR AOR, bR B i ARG 25 T B, e A )
RN AN, (R & RS B BRI PR, 5 U N AT, 2] B3t 350 H T
MR AT, TR ) 2 A R e T H A N96.5614 7T, AERIR B ek 1.

K11 BZE 20224 3 ARAFEBEREMSME (Bhr: PR 1270

WHE T HRA R HE AR BHRE  O8E R REEF

A 38, mk 99.72 51.27 30.03 100%

Fm
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T MR T B 5 H L. mk 52.07 36.84 30.87 40% 2
G BH V& BT R 5 H . W 47.18 34.95 28.77 40% 2
g?ﬁﬁﬁ(%ﬁﬂ fEx. wmlk 44.00 30.72 20.47 49% b
*;:L 1}7! ﬁ ;zé)ﬁlﬁ H iz 43.43 33.15 25.73 39% P
EARIED [ERIASEE =S 43.00 16.32 473 100% 2
FrraeRIT S S . ik 42.16 27.52 22.73 40% 7=
JER B A7 350 H (R4 21.06 30.72 18.23 49% 7=
T a5 5 b F. ik 18.00 41.99 40.90 49% o
T o 2 T H L. mk 16.17 49.827 43.74 49% 2
RilFE 5 B Rk 10.38 9.74 8.76 35% 2
Mnti=d s dl/ ST E| EE 10.24 53.06 47.19 36% P
JUIIC* [ER A S E g Eh: 8.99 6.50 3.90 82% 52
a7y - 456.40 42261 326.05

Ve BT BUR X U 3 ) R S R LR R S LBV H T 2016 4R 5 H B4 —HALTE TR
PRI AR SEME, PUEMs o R

AR R BRI E A B, EERKPRIE

27 T 20134 TF 46 g DA R AR B BB Sl 55, IR AR S SRR R RIS S o A
R PR DT AR RS b B2 5 MO R B AN P B, 45 53 2 Ml S5 Rl ke, 57 B Ml 35 1 B R R A 7
MG, T EER AR AN T A, AW EEREIR I G, —BOEE s wk,
PGSR, SR PRI RGN B8 M S B S R T ST B I AR EEOR
CHRZHETTN, AT ERSE S, —BCRAHBIELE, M T RGN RE 5T R,
—RCNBOR A

20214F, N EI LR 5k S5 YN 185.2444 7T, [FILLIE 13.66%, 5 /v AU I32.90%, i A ]
BN EZORIF . MHTS BRI A2 7 (K BIAIORTE , 20214 23 7] 57 5 i 55 5 BB i A0 7 LA B
PRNFINE, A ERS), RHEAR. A7 EZRMY KI5 ERMIE 2 FAE, 55055 )
BRKPARMG, o2 =) R ST -

R12 AT RSB 5 RGO (B 270)

Fr PN K& 5 R G AR E b Ak L )
Her- (RED ERASERAH 16.34 12.45%

LG =R 5 A FR A F) 14.42 6.79%

PGB FER A RA A 13.16 5.58%

2021 - i
LR FEERGERAH 12.34 5.27%

W CAE A PR A 7] 11.71 4.88%

it 67.97 34.97%

2020 LPER RS AR A A 12.78 7.38%
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T ACPiR 4 4 JE AR BR A 7] 11.86 6.85%
AL CREED FRAR 11.76 6.80%
ElEEERZARAR 11.48 6.63%
YL P FL7= 52 5 A BR A #] 11.27 6.51%
At 59.15 34.18%
FORBRIE: ARG, huEmg o s
R13 AFRGHIGET 5 REFHER (b 1270
A T rS BRI S T
T4 6 B 57 5 A B 7 22.92 8.82% 4
WAL 4 SR ARG IR 7 12551 7.78% 4
AR 4 4 JE AR BR A 7] 10.27 7.10% |
2021
I FENE R R A E IR A A 9.71 6.66% |
VL PR X 8 22 54 5 A PR A 7 8.98 6.32% 4
&t 64.39 36.69%
T REZEERTA 5 H R A 28.88 16.62% 4
A= EE R IR A A 24.73 14.24% 4
2020 LA [ bR 87 28 R A 7 19.11 11.00% Al
BR (Lig) RFEEEARAR 5.88 3.39% HoAth
i & TSR A IR A A 472 2.72% 4
At 83.32 47.97%

BEORORIR: AR R, AR o
AFRBRSIE SRR

AT RF E T BRI EA R A E Bk, £EEEMEHAK. /5KGE., BRI AZELAHFL,
2021 FE AR BARAFHOR M SN SCHF o

20214, P A R PIRALL “PIRFL” Fe e S TR RN SR e F s UGN A = BEA 24
$10.36447C, R AR 4 58 1 24 ] v SR A i B T A PR 24 W) 220 BB 2 08 TR A sl A R SRR s 5 0 B AR

Pav
NIREE

HIU > FA N FR0.281478, EiHFHEIN0.07/47T.

20214F, A EILRIBUMF#MNIN14.03127T, A2 [FIHHFE S 4147.96%, A 8EETt 7~ FEKE .
F14 2021 FEATRBRIBURHNIER (AL o)

H &M
I8 FE AL 2 A - URF I B 39,644.63
LR EX A TR R AR A
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Kig &L Bz E 4N 49,474.70
AR REE M) 40,766.18
R IRIE E AN 2,248.15
H IR IR BLRIE BT 3 4,623.18
ISR 1,290.05
TR SHEARM AN 674.39
H &4 b 254.59
HABBURF A D 805.88
55 Ak H 8 % 3 JE SR M BUR AR B 544.60
At 140,326.36
VORI : AW 2021 4F iR

N~ W5

W4 25 53 B At v B

PAR 70 Hr ik T A m SR g s i A TS5 CRREE S 00 3 IR I B An e IR B LAY
2018-2020 FiEH H it E . 2021 FH IR E LARGH M 2022 F iR, HiHRE RGBS vHEL
ifhl. 2021 o Fl G IFIRERIE BB B OLTE AR 1.

R-g4mS5RE
021FERAF R ARRIFH K, (EBARS MRS

2021432 N R 5155 M A B VEAE RSN, SEAR G B BAEHIE K 8.02%, AR BN B 5 42 B
INEE:313)5%

20214F R 24wl B BG40 KA MARAT AR, 2 BRBE4:21.48147T, & [FYIR 1% 0 9% 421 12.30%,
FENHI TR S R ORE . R M B 0.401L e AR 4 2 IR, EEAT AR LA
CECES S

o 7] HA RGO RBO TG 20204 A SSCHT TR AL S A Z B b b= T H AR (A&
PETTNREISE) , X RTAR TR T H 2 7] 2L A 3 & 1 809 36.6312 70, 75 SRVE ISR . 2~ A7 B8
FORAERR 0 53t T H &, 20215 ARAF SR ME G K 32 2 2812 =] g B B0 Y s 7 SR AT BR 24 =) SEF
FERPDER P I R AR BB R i@ sk AR AR (BURNfRIFR “BhE b ) e, maw
(53 3t I H BT FRCT, A “RARRLGIEIIONE”  “IRMRERIE” . IR

i

K15 AR EERFFMREL (BAL: 1270

IiH 20224 3 B 2021 4F 2020 4
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&/ )21 &8 H L X g=a
M 192.95 11.48% 174.63 11.03% 211.53 14.43%
oAt SIS 112.66 6.71% 110.96 7.01% 131.31 8.96%
oy 257.33 15.32% 196.24 12.40% 119.61 8.16%
wENE=a 751.27 44.71% 675.56 42.68% 593.34 40.49%
K HA RIS 115.18 6.86% 114.59 7.24% 112.99 7.71%
[ 7€ % 126.82 7.55% 127.31 8.04% 117.77 8.04%
TERE TR 311.02 18.51% 284.75 17.99% 247.47 16.89%
T~ 283.16 16.85% 285.65 18.05% 255.37 17.43%
RSB =E it 928.89 55.29% 907.38 57.32% 872.12 59.51%
BRI 1,680.16 100.00% 1,582.94 100.00% 1,465.46 100.00%

ORI A ) 2018-2020 S HEH W iR . 2021 SR TR MORZ ) 2022 4E 4R, PIEMS AR R

RGBT T, A F ARG T B AR B T T B AR A F AT ) BT AR S A s £t
2021 E AR MK INMA A BE AR A Ko AR B8 2 b by R HUR MY . BERAE BRI R, LR
2021 4E AR AR Z 7 BAIE S [ 7€ B37°0.9144 7, [ 7€ B3 7 v [R5 A 32 BR AR 1 41 4810.3142.7C

O FEE TRV 1 EONBUN TR, MUBECR R ARITEE 5™ 12N B T BUFEA A
A ) AL PR P /KA BEARRF VAL, 20204F R A RICIE B ki, = ARFTE 0 r & i
SUKIRS Z LR AL L VB S AC B AR I H [k SR B 0 A BAH B R VR B BGE TS AR T 5™
BURFEEN 2 AT 12,0008 & T 4% i, A71129.224270, BE 20214 K AR IETE B 7 b R 2K
i 32 PR K T {0,142 7T

SIS, 2021 R A/ B 4R, (A2 H3b s TR H NG, BARSRsh s

WANRESENEES

AR EHEKE BH. BRI "HH%E, SERRHE, BUFHBIRR T ARENKT

pu

NEDLFE RS BHL RS W5, ZIOOWREER, 20214 AR BNV NMESG R, i
AT T T B

A 20214 5 EAIF M T, SRR DR B R T A 55 R T

20214F, 2 w) TR N AR RS A BURF AN o R S AR L E O 47.96%, A R TE T F A A KR
2021 EF B A o MRV A EL E0920.90%, 2 EOR H ALy PE Rk B R IR (R BT IR R, X A m A
EEER Ao NI

®16 AF EEEAIEE (BAL: 270

BRI 2022 % 1-3 H 2021 #¢ 2020 4¢
SE B 123.11% 82.49% 102.16%
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BN 90.95 563.07 542.90
BV 2.04 29.34 25.47
HAh ot 2.57 13.98 13.43
I 2.14 29.88 25.91
B ER 2 7.35% 10.84% 11.45%

TERRIE: A F] 2018-2020 G B iF . 2021 AE U SR T 2022 SR —ZEH, RS o R
RALEHWSEMRRES
20214 R AT B RSS Ak in, RiEfmER, BREABK

HIF Rl Bt R B PE GBI, 20214 LR A RS A BT S . ARNF B URARIBAN
T, 20204 R K A E G0N 2 FE AROK SR TR, BT 2021 4R AT K SR AT B, S
2021 AR BRI NBE, BARI 2 =] I E B oxt 5 (1 PR B BRI

B7 AR EARLH B8 2022 4 3 AR & B & A AL

— 53— ARG =AU E (£)

2000 (7.5 S 260%
1500 | %6250%
1 240%

1000 |
1 230%
500 1 1 220%
0 210%

2020 2021 2022.03

PORIRYR: A F] 2018-2020 i B 145 2021 4EH i HWELRIE: ARIREE M 2022 4 —ZFHk, HIEMS o
Wt BoRA ) 2022 F—F4R, dHENEc B

I K 0 P KRR SR, 202045 K AU e, ELARRIRR b 0k
B PSR A ORI, AR A5 AR A BRI <

JS2 A IR = 2 2 LA (R K 52 Gy A SRR B R AR, BTG M 55 AR K, 20214 BLATIGR A B LTt
PBGHON EE R T TRERR . D M IR AW 3 k58, 2021 B 2 & [/ A iz 5.

HARAT R EZONNATERR . TRE W ids, 20214 R KRG K 3 AR A BB 7AW
R TR

20214 K, A w A B AR S BT S — 4 P BRI AE 3K 30.6 742 78 K — 4 A E I ¥
FH5i7210.2314 70 HAtR BN G 65t A R I AS (5055 ARy B AR TUBU AR, 202147 2K 2 w] Ho A A 1) 47 fo1 ke 301
AT 5195725.2944. 70, 2021 4F AR KR HE 1K T2 2 AR M RRAT B FTEl
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msh o m, 2 a KSR G S R m, MAE FTksh. NAHRS: R AT RATHIf SR
AR, HTF20215E RAT IR IIBRR,  AF R BAHG I3 K TN B RHE S In . 202145 5K /A & K A k3=
BLNA2.6112 70 P LS5

R AR EBHFHRFERL (BAL: 1278

5 202243 A 2021 4 2020 &£
i

£ HH 8 A b &M >4
FEIE K 202.15 16.85% 165.18 14.98% 169.85 16.60%
AT R 112.70 9.40% 110.16 9.99% 92.20 9.01%
TR K T 0.93 0.08% 1.36 0.12% 63.37 6.19%
HAB AT 185.00 15.42% 166.94 15.14% 134.67 13.16%
. | 3 7.t ﬁ
1*E NI ) 5 41.06 3.42% 41.23 3.74% 49.05 4.79%
1
Fo AN 143k 20.86 1.74% 32.32 2.93% 7.28 0.71%
WS A 740.11 61.70% 653.24 59.26% 575.51 56.25%
KA 24257 20.22% 237.38 21.53% 259.93 25.40%
MNAF R Z 157.03 13.09% 151.62 13.75% 106.38 10.40%
KWINAT (B 46.14 3.85% 47.38 4.30% 68.62 6.71%
E |V iliik=gr 459.34 38.30% 449.12 40.74% 447.65 43.75%
ki 1,199.45  100.00% 1,102.36 100.00% 1,023.17 100.00%

BORIRUE: AW 2018-2020 FFIEH B 1HR . 2021 F TR KORZ# T 2022 4F—ZF4R, PIEMS TR

B TaE G e KR, AR RS S UG EE B A BT TR, #2021 K, ) B 5554
N 760.5312.5C, FEfUE MK, IG5 &4 EH35%, 5 RS [F WA 18 T &R Hi174.631270, SIN&
ENSIERA, AR AT .

B9 AT LARE Bl10 AFKEMFSEN
w— RS w— {5 ke RARSS/ RO (B wAHARS HEE mKHARS AL
2000 [ 23T - 75% 100%

74%

80% [
60% r

1000 - 70%

40%
20% r

. 0%
- 65% 2020 2021
2020 2021

ZRLRIR: AR 2018-2020 A d BT . 2021 fEEE T BEORISRUR: A ] 2018-2020 fFIEH #H TR . 2021 A T
W, ThIEms T W, ThEms TS

2021 R A B B = it R BONFRE, (HALA K f. 52202V FE B Big s I & RIE i e, SR 1M
HEWERD, SBINEE NS LA T R, 20214EEBITDAZKZE N, BEBIHT IHMERY 5 525 0 B,
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SCH I ORBERE /MBI T

R18 AFEERRES1TEbR

B ey 20224E 3 A 2021 4F 2020 ¢
B AR 71.39% 69.64% 69.82%
45 55 L -- 0.73 0.88
EBITDA i 2 fR A5 4k 1.70 1.67

TERIRIE: AT 2018-2020 4 TR 2021 FEH IR R AW 1T 2022 £ —ZFR, HIEME TR

. HASEm

NEERTe g Bl

MR A A SRR S iy, 2019 4F 1 H 1 HEMREEWH (202245 H 24 H) , ARIAH
AFERGTE ARG, CEEEITEELAREKS: AR AT RAT IS I AT L AT H
B ERIIR AT BGE AT O .

A EH T

BE2021F K, A FXAMER GRS 1116.001478, & FIIARINER K ELGUR 119 517 L H093.80%,
NE GRS GEPNEA M, T AR IETE, AFAE— € A A .

K19 BE 2021 SERAFXSMAREL (Bhz: F0)

BARLROT HEREH HRBHH
M B R B PR A F 60,000.00 2019.06-2034.06
4 B 7T 4 Tl B A PR A & 100,000.00 2020.03-2026.03
it 160,000.00 2018.10-2021.12

ORORVR: A PR
I\ IR RE 11T

A HAbE BT, RILEERE S, WREENENG. &5, . B, TaEkE & mEse
EVEE N BT T, ER PR R, AT KR, AR R IR T R
HIRIRIE . 2 F]E R B TR K B SRR AV RIVE PE 8 5 K T5 K b B Ak, 2 R 2 T — A58
BE ERMEBRI RN E T RN IR IR st v, Bt It k. SR 5kss, B
F o LE ARG BN B S, B iR . (HAR B3 X g s, 55l #f
SRR, ARG O A L RIS, 2021 R SR IRAT BORIUBL I BURF AN . ARG, AR
JRSE E TR 35 o
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. &R

gi b, RS TTYERE A R EAE S SUNAAA, GEFFIPUREONRGE, YEFF “209K027 . <21
PEE0L” . “218tER02” . “21UAI03” . “217ER04” . “22ukIR01” MIfE A SEZUNAAA.
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W &EAE (AL {ZT8) 20224E 3 A 2021 4F 2020 ¢ 2019 4¢
TR e 192.95 174.63 211.53 162.27
171t 257.33 196.24 119.61 126.46
WA B Gk 751.27 675.56 593.34 513.32
TEE TR 311.02 284.75 247.47 216.03
T B 283.16 285.65 255.37 233.38
B H =Gt 928.89 907.38 872.12 823.57
wrE it 1,680.16 1,582.94 1,465.46 1,336.89
TR 202.15 165.18 169.85 167.31
HoAth B2 AR 185.00 166.94 134.67 122.68
— 4 A BRI AR B 7 £ 41.06 41.23 49.05 32.97
ik e uny 740.11 653.24 575.51 500.82
KA 24257 237.38 259.93 240.74
R4S} 5 157.03 151.62 106.38 108.64
KR (HiH) 46.14 47.38 68.62 73.17
e sh f i &t 459.34 449.12 447.65 429.67
fifoi &t 1,199.45 1,102.36 1,023.17 930.50
Sfis% -- 760.53 753.33 702.63
BN 90.95 563.07 542.90 426.78
RCER & 480.70 480.58 442.29 406.39
EIL A 2.04 29.34 25.47 21.30
HoAth s 2.57 13.98 13.43 13.33
L3 A 2.14 29.88 25.91 21.54
LB RSN A I & IR B A 13.85 2.72 156.93 15.07
RGBT AR I A IR B AT -18.59 -66.60 -85.69 -81.42
BB A LA T 1 A 20.69 14.92 -15.19 121.84
%&b 202243 H 2021 4F 2020 & 2019 4F
k=R cvilk 7.35% 10.84% 11.45% 11.19%
SR B 123.11% 82.49% 102.16% 101.52%
BEE AR 71.39% 69.64% 69.82% 69.60%
R e =a - 0.73 0.88 0.66
EBITDA ({Z75) - 68.66 61.75 51.76
EBITDA Fl| 2 fRER (5 5 -- 1.70 1.67 1.70
BORLRIE: AT 2018-2020 AER B IR . 2021 AR UH IR RORZ B UHIN 2022 4F— =, APOEMS oA
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100%
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ST IR A ]

10% ‘
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B TEL
|
I
HHe WA
AT
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§ i B i A
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PRI 2021 SERPA AT GHREBEN—RTATEL (B 77T, %)

ANV AR V25 5 SEWHEA AR He
B 7K R IR T A A ok, JEKIEE 21,772.27 100
RN IRAS S i) YN AR IS 18,960.00 100
4 B TV F s = 4 [ A PR 7] F R 50,000.00 100
e R A SR A R A A HA M. PlEE 2,000.00 100
M E TR AL 4,218.00 100
4 8 TR R A A PR A W TR R 30,000.00 100
B TTEUA A PR A A I T A RO T H BRI 2 E 20,000.00 100
4 B TG SR R A IR A WRWETE R $EE R 500 100
4 B T F R e 52 A B A ] WRWETE R $TE R 20,000.00 100
22 LELTTBUA F /NG A R A 7 JRER & TN BT 10,000.00 80
A B T AR R KA B BR A F] KIE G BT 2,200.00 90.91
WA GRA AR rE R AT T PRAI SR 500 100
B B R R IR A A TSR E R 100,000.00 100
TR R A T PR A AURERER 15,000.00 84.33
BB T B A R A SR BE F AR DA B A i B 50,000.00 100
LR B Al mERERITEAT AR s 157,070.00 100
TLPG A I — RE R B AR A IC RHiI1E LB AH GRS 10,000.00 50.5
4 B T AL B IE A PR ) BE1E TR it T R 4E 20,000.00 75
A B TR B B A T R A SR BB, WS 50,000.00 100
9 B T T B A B A R A WAs: . ENR S TE LR 13,000.00 50.77
FE LA E N EXIEEERGRAF i H TR 30,000.00 100
BB T H LR HEEARAR TREE RS 100,000.00 100
BB TTBUA FHIgSME R E AR AR B 20,000.00 100
B TBUA F 32 R [ B PR A 7] F A [ BR S5 1,000.00 100
ILHKIEEBAHRITEA A Wizt 12,845.20 100
B XA LA R ITEA A @ AGEN. SRR 15,685.41 50.95
e BBOKE SHIA R A 7] A E . IR 50,000.00 100
9 5 2 0 TR 2 BB H A PR A %iﬁggﬁﬁﬁﬁ‘WI’ﬁﬁ 5,000.00 100
B MmN TREARA R FRTIEERTED 2,010.00 100
B B AR TR %A IR A A FRTIEERTED 51,000.00 100
PORLRIE: AW 2021 4F iR
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B E R HEAR

BEERZE CENPION— B4 18I <100%

SR B BN RS SR L E NI <100%

TR B 557 S A1 ><100%

WMEF IR L L4 B 7= 1A A B A5 55

P4 B T 95 4+ 58 5 Mk A Rl 5 7=+ L SO S 0 + At I 4 245 5 7= 1 2 T
EBITDA TR R+ N T 55 9% FE 00 R S5 S HE 37 I H 4+ T T 98 7 A A ST R ol
EBITDA Fll 2 R R £ 45 EBITDA/ (I NI 55 2 i A RIS H + B AL R RS HD

TR 5% ST S+ AT SE AR+ A P B3 % AR IAL Al A7 45+ FL A BT £57 45 TR T
K% KA+ A5 23+ At A 3 £5 55 14 4 0

s R 55+ KA 5 55

WWWw.cspengyuan.com.
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iae) )58

AAA fiss 2 Atk il ELHBRAL.
AA s 2R m, ELHBIRAK.
A fids 2 et iim, EL MR,
BBB fi g% st — M, AR —K.
BB 155w AR, B KR .
B 5 AR, B
ccc 55 2 VIR, YRR &
ccC 55 2 R VERAR, LY AR & -
C 55 AT BEE .

TE: Bk AAAZL, CCCZt (%) PUNEEZSL, S MEHEZT . “—="FF ST RO, Roasmk m g T A,

Z B NG SRR S MoE X

i) xEX

AAA BHERFISSHIREIINIR, FEAANZARI LRI, B L KSR
AA BHEFISSHIRE SRR, RAMATIAF AR, HAXEIRAEK.
A LIS RE IR, B ARG, B2 KSR,
BBB LRSS RS — L RAMGT I BRAECR, HLRE .

BB IS5 RE IS, RAMGT BRI, B2 R -

B BB 55 (I RE TR HAR R T R AF I 5F G, L RS AR 5 o
ccc BRI HIRE IR AR T RAF DRI, B L KU o

cc FER 7 BRI AT SRR B, BEA A RECRIEBIE TS5

c ABEREIERT S5

TE: BR AAAZL, CCC4t (55) LUNEEZSh, R MESEZ A+,

= BERNSREX

i U T T e

Yt =W
T TAEBURIN R, FRAE 2T REAR T .
e Wk, RREAELKRBTE,

S FLEAFIEZE, FAl F 2T R B
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